T 28%93 i
- IR 1. : JASIeATE-¢¥3- W . 3¢ /09/9%¢w

dicds 51, T1lR1p
BWi, oftem vre, ieaE - ¥R3r0? . ATRE

g f3. g% /04/9343







Wars'lﬂaﬁthma

TR ARATIR T VT ARAT

. mwﬁam@ﬁ . WA A &

)(emqﬁﬁa)‘a At s §la Moo




E1.AIRAT

Sairaeht sfsk | IiEeR Fa  §lq Mo T




. g s mw‘maw aaﬁwm-ﬁ@ ﬁgﬂ?mmﬂ% ﬁmmﬂm
st waferat (C.A.) = wetteret (C.A.)

A snad) sk | SigeR) o §¢a TN HET0




x h

CIECERIIIC] CEICIR RIS ST 9aT JERTUM 9TTET

A—gtradt sfss | IiEs) a5 §¢a Mo e




() f U595 iy O1- 1046 fo., 75w, 1. 7flm 5&&
ﬁ Sifeies Haiyrenor 8= S8
A

(UseFd ATOTATR e AATAXIRATSI)
/ dhaT Ad AHTAGHT Hosfauard A 6, ddhdt §¢4 i Ik aaiaremoer gur
erferare f5. 4/0R/R0Y &sit weTest 20.00 =T,
oft waTsit #oter FEATa", Te9ong, TIgas AY
1. 93961 2ff. A1get Rl HIR Biaare

/<

/
\

q) ATieT aTfies AHRATIROT [T £, 28/ 0] /2033 Mo W 3figw (M=) arge wrm .

?) f&. 39/03 /2038 A HueledT e aufar srgaTel, AT@ddg, THI-AIeT U g HoR FHIUL.

3) HI. AP B BRI ATy f2. 39/03 /2038 3RARTAT AT ATCUiRT AT 0.

) HI.3GTeId HSB™ dUR heled] T 03¥-034 I IAMRIP aufiar igrer U= WHedl 0 W 2033-303% AT
3IQTST TAHTUET SR STeied] ot Foj”t qul.

4) HI.GATeId HSBM dhedl A9 038-203Y AT 3 aufean denfes aramaReromandt A1 Rered Tz aRuASER
e doret dramaRerd 3. faRRY 3o Fetwoll FHut, A1fere, W) RaTaTe IieaT AU g raT AgAarT
M FSRIHTSHTOr 31eT RN PRIR AT 0.

&) T 2023-203% T JUTVSH ARSIV SFEATT ATe T AIg Ul TS QMY G STgaTelTd are Ho
T HT=IT QUl.

) ST A1, FATAD T D AAISS T e Hofiad TRt AeAT AT 93¢0 I T by () TAR AfReh
Y& Hie gl

¢) SHTT YT POICRIVIS! ARBATA TSNS P ThRahH| Tl dc PRUNITS! ITeiedT ATo i W= 033 -3
T qufd WA d¢ AT HolRaTdT SRR HFIT 201,

]) THTT A POICRIVIS! ARG TSNS P ThRahH! I d¢ PHRUNITS! ITeiedT AT HI. ATl S
feiean qeaardla R arar 2.

90) AT.HATAS Hee Al FatareredT TISHIH FHRI AT SO

99) A U IRl L. AHRIST=AT IR FoRt 0.

9?) dH AU Heawg aIed HRUBMH! HRIg Weavg Mdfimdiar @ boean sawmaw HrfR Jar 2.

93) HT. 3rLeIT WA AR JUT=AT frwian feR #wor.

HI.SATdAD ASHIAT ATl

Fypror : TieTE el qraeRIg YA

e f3. 98/0¢/303% T HRIGRI fHER

% v fog . ) ST AURIGHT 9T ITgaTel auiiiel SIDISTEY! HeT feRIadT Sier STe@r el PRIATedT SRAcitel it

|
D)2 S

) D> >

-~
[

=

~ k-

~

<)

f2. 38/0% /2038 3RR FHBETAT I3 (Yerdt faw AigH) Tohean J FRITEATT e THUTT 7St STT B,
Q) PR AU AT TEHd Fed™ g el wra el sreaf TR HRT 3 a1 T WY BB gub
PNUITT Ael.

— THY BTBTS HICATHAR AHTEEETS! SrediugTerdt waen wareast Faet . -’j

]Im &¢ 31 I 3TegIE HF R023-3Y




% HIITAF HSD =

ﬁ 315, B CIGEACIGIC] g&l S ICIESRG R
/A 3 | ot oge Rt ﬁf‘gfﬂw o | TG RCCRRULRIRR
/ Q | @ gwEnE R R e/ | @LAdRAT RORC&LURGS
3 | oft. creiiee tig =EEe <dTeieh R¥R3I0SC LY

J ¥ | cre.oft. TR eaTATA FTETATA SdTeid REIRREEIAG
@ | oft. ssTEHR TuTETE W@ AT REIRRAGE0

& | ore.eft. yuur SiuTerEwr oS HdTdd RERROAXRRO3

9 | eft. giva =a® Fa HdTeid €C302CCR2R

¢ | oit. Tarae awaeE wesa <dTeids RERRRAE\SC 2

Q | oft. firug Tum=w =EEe <dTeid R]RRE&BCRC

20 | oft. wEe o1, et 9. Seg ) Hdleldb RORCOERREY

/a\ 2% | off. enfer creite wae dIcieb RORLERRYERR
-~ 32 | ¢it. aréleea™ gaaean g Siecs RR18023%2R2
~ 23 | oft. weg freue onefiygen AT RERROERRLS
2% | oft. sirdle sfvaars e (areh) <ATA®H RCCRR%A0B%Y

8G | oft. snfeee sreeTe sreT <ATA® RC%0&22HR

» 28, | off. engerst srepw oY ST RERI0CEHLRE
»' 99 | eitwdt. uredt areiree e <rafarent RER3IL03ILCE
| 3¢ | ST.w. e emenrer $aE Sarferent REOYRCEE00
9q | @it o= a1gg wreres (wtg.) as HAIfABT | caoasacrao

20 | @it. egeg gt e (w.G.) AT AANABT | CCo&&GEHCC3

8 | oit. wiew amee wRasi 7o P AR | QIRLIERC

)=\ Ik

(-

als
o>

\d A\ 4 &
"\

| ore.egit. yuor Shurer™T Teirs AT RERRBURRO3Z
2 | ore.eft. Ry eMTeTA FICaTA qae RERRREEIRX
3 | wr.=r.oft. yReRH wae wiEst YD) RERRABEESE
¥ | wr.eft. wewr Wy smafeEn AT R]180010833
@ | oft. afey Faeere ardtaT (R.T.) A CROXUCEEES

X\X &¢ 1 IIftiek 318 HH 033~

J

\
\

/

\

N2 S

~

)

(e



JTgaTel AT MU SMTeiter AT, i, WEdR,
RoTh, Hell, fobet 3 Sterfdre awa wifge aadta feamma
e wg faaclin, Semean HaRermRdt, Yemardt sifdsia dg
IO PetedT EIe IR AT o feaTd AU ddier, @eR, feafids
AT g O FATel QT HY STaeaT doearadie Hraqut
STgioTel! STUUT RN Pl G HY, AT AEDRI AeATeID, HHAR dg AEHTT 3R
$eaR e SN fRRenel 9 Wit <Ay & $ea” aRvuit HefT |

N\ 4
/<

\

.
- W =Y %’aau_’, e —
a* e

q) Tt SHA AHTAE T TTEHITS TEITH PTe, AIGTSel 31y, TR (B U, Uiew, YR $IS) 3. YR & delel
3 R gfagrar @y T, g .

?) 3MUT 3t eI FEUTSt Yad HUSATIRET (9% fawrean o) Jaamur S6+ 21 3T Hed HUeTHaR
AT WA AT AHRA AT

3) ITRITR PRI WAGRT T aeitet wd qed g Rani sdimedier aiffes @rot Y@ . 80,000/~ Uel IR
2 I TR TR .80, (IR Pud) FRETEI AT A WIdeR™ U U F, @Nid 9 Pedrar g
B H. 94 St / 94 T WIS 0T PR HUTT DA Il Aie &,

8) TRe1 Rerd Sovean ORUTAR T WgRM &1l WiTaR JGgR 1Al 39T 90 IY ST WIKITaR FIgR
BIVR T8} 319 WieATeiel W4 TpReaT die Yepd HRalg Rerd Spell STHT HRudTd .

Y) SHhdHZT YT HITd AT T AT IS URAHS FRIAT AT RT3 2T TRET AL STl Fgurat
TR % TS TS WX ANTUIR ATEL. U] SAIHASR AT PoieR o, PHolrd 1ol g gl dodax URel
fohar ATE} ATt TeraT ST TEUSY MU TS BIVIR TR

&) EIGRMT f3eiedn dhgamdl aTuR @I a1 WIS PRI, GO-IT R W@a:d 96 / Adhgd JTRTIe!
U HISTERY e 31T,

) T IS (TRIgSH) TeHe ATGAT DHIA BT T 01 TR Tebef Wl BT,

¢) 3Tt 3 ATYATE Sl SaT SR FGERe! AT Sheld DT g T i IRAR, AT FiAT ST AT el
AER BRUTNTS! TIeaTRId BNl

R) T AU &Y aRATE AIG il e i o NI P ETdl. TRAAIS 35T dhedT AL I 3Tg.

90) P ARG J WIGR TS AIR.A.L.GH. (RTGS), TIgUhet (NEFT), SMS gfaer, #.&.va. 9@ faasri
I, RISt Adgd, AT JIhT YRILT Suciel helet 3. WX I AHNE T WIISRI! a1 SraT.

99) ST AURNISIRS NI Faarrel GST e 3l i 3MTelt GST FaR dhv Hvaral.

92) AHTHGHT .., AT i delelt AR I SIS AT Wiet, Hiel ATs! (RIS T MURBIS)

RIS T Spd STHT HTa.

Y))! D> >
X))/ S

~

~ k-

~

°)
)

(-

\ &¢ 1 IIftiek 318 HH 033~

S



ﬁﬁmaﬂwﬁ-sﬁuﬁwm,w,mﬁm@a

afeefisr ssferd. ...
Hesfatfare aieifeng sej-sifeteliel & aahid,

H e dhaT € ¢ T aTfiies WAATURUT AU TN Fafd ey @ HRal. maﬂmm
033- meaﬁmmmwwaﬁmﬁwmwaﬁsmm@a
ST, T THTOY Tl TR SHerT A1TE BYel ST fib, SITaeT bt W 2033-33 T SNTffeh awfear &%
= Rdi= araré giar amwa 900 @ 9Y P 3Tt IRTATT I TETTEN IHE HIIBIST T8 fga1d PR
fATereT armg.

31Tt Sfb Sreler AT ST ageTgS g e ATeiter fafdey aemIEige Bt deni dle,
BTl A GIeTS, PTG debreT WA I8 PO " i e amavr aRiReEn Mt serer smed.

| wea Rereg g o1 $f3ar it afdh Ygeter™ FAame FHema 69 2020 FaR W™ ThMHRI U 3Hd
] Wﬂwwﬁm@ﬁaﬁmmﬁﬁwmﬁwm WHRIG 9 SAIGR ATeaT fgdie Axefvr ga.

3ITST MUt o ReIeg dap 31Tt ST i A fAdiear dtadia siTuet HTETST TRELHI UR UTEI 3118, S1TST Hedd dahi=T

JATUAT ITgh 3N@@raT ITSE Hartt, Hdharedt FRO FTHRS Fot SR WIIHEN FIgR 7 Helell 37— mﬁﬁ%m/{

\,/

PSP HIRUT helel ATEd. T aRIER 90 U @IedTa el FAER 7 STeiedl WASRTeAT XbhATe! ReIeg Shedr SISuuth @IedTd ST
FRUAT FYADRS Delel ATg TH 7 Hea dperl MMAH <8 AT ARIAT MR, TR IMYVT [l At T T Pearwite
QI FAgRIETEd SRS g Wil HarRird gerar oo+ =a1dt gt A=l
ol WIS GRIST RAREATAR TS gtaci= TAdIe A& Fifenvur Ruard Ad. dof @il TIHIY SITedTH AdhaTantdt Yed qof
TRAHORT FEUS T ABaTd! HATRET dof @ Ty AYF e} FauR 918, wex dairdt 71fdedt CIBIL @ $ar Credit
/\ Information Companywmﬁmﬁﬂﬁ U TD! TTUIT SHTITH I TRUMTH HoieR g STAFER I CIBIL Score aR gidl. <) @d /\

I TR} U0 ¥ g eIt Il UISdoiar §b IMUcit 96, ATHST a6 | § dbd fagaraa el oxdia ameft 3mmg. Irara
ATEN WHNIE, S4IeR, BoieR, fRaftias, fie difearia w=eR, Wi AT wia T=HeR awe Faekiid 949 gehidt a1 fiesd
3Tt 31TR T ATgea! et 3T Jet 3T faeary area.

-Y)),

% Jah<f) snfeier fRrdi=ea=n snerer Endia gars - o
> " % YIS WRIYISad % e —— N Q
e f2. 39/03/2038 IR THA 3¢3¢ HNIYURSG NS MR, A AfYpa 9T Hisdd ¥ P ©. s & »
-'-‘ 39/03/303% IR TeT HATHTSE . 2,3R,33,33Y4/ — IR, IEATE AT URTHISTNAT . ¢, 48,334/~ A AG S 3R, ey
= TS 9YRIE G&ATE. 39,/03 /2038 IRAR 98Y IR, .
) ) s st = e e o | sl () (
e | | e
HTIT §pv) THAT IRIFT AThs 18 fet 3R e 9893.68
sk éaﬁ* R —
— Reied. $ear Tereivomgs o desreant Sdvean eliiel sl (G p—
° TSIERTd BIVR a16 fraRIa s+ avi 34}  dotfdt diefeen a1 3t &%R.%¢ o
RUH freRTaT & ScbY TEaTeT aNI JdIdos! ATSIERIST acel oI 34t R90.¢3
ol ITIHTYY gATeT ATTT WIS eTSTHTU! 3dT dehehs STHT 3TR. qad 3at ¢30.8¢
(
< qPpUT : 9BE.RR s _
v v
&¢ I aNffer aTEela EF 20231 %gﬂ



3muet d feutsiie FeR=T 3ivs thdle IS HIAReH, Ha¥ 31 W Goariurge THNE 3R a1 f¥uisiie
R fRpw oierfa 4 ot wfa=an 3t [yRfdra smmela. sl 9 o gwt Frrafra wia omg. 969 o gl vaww
31,3, 3. Sh. 3. S urafaelt sy oft v 2028 wiawaT STeTat urddr IR

fRutsic GRS d6 wder  ATd a1 WETTE 3R Yl waT Afg=gran oM g fRutsie SR ofvs
héte WA raRer, ag o ursfycran e qufdter @refte y=Tor

fomr socar=fi

. N
RS-, m.amm&%%

N\ 4
/S|

N - SEpUERU TR SECEREs e e y
oft (arEa) TFhH e faiss
30/0% /3033 9090¢.09 9,4¢,930.00 RTGS 4/90/0233
39/03/203% 944.8¢% ¢,&0,8¢0.00 RTGS 23/08/03%

3TEaTeT IuTEAT SRR 2033 -8 Tl W G HHBIST AHTUGRS 3R TR I SHE UTgh
a1 f3eh ST 3 Wrelidl STrsaRIaw T g Wt dedT Ad.

X)) 7 S

(-

% (T AP ATEI)

~ SYEED] 3 E ] UGENED iy
23 Iifhd 0.00 0.00 £§4Y4.20 -£0.%3
HHYT T 9933¢.¢% 4uYyc.30 0.00 298.¢R
CEICIKIF] 63.30 340.Q% 0.00 9.4

N AR amET 930.¢0 0.00 0.00 -22.99

[ ] [ ]
> v SHRTOY Tt Y.3¢ €2.29 0.00 -90.¢? §

,' CUT - 9338¢.2% £90¢.80 §&4Y4.20 9.9 » |
ud —
. HITdsh Hess I IiY F1Q91Esh g1 feacdl sseif<r gakd1 f&. 39,/03/30%% 3RIY =
) (

Tt gEaTda [ TEwr i AFHR Ui ﬁ;iﬁlil Ay (
qaqtyTe Y0 AR TUDA | HAIS feeret WAHE Heet aﬁg Eﬁ
?/Y/?0?3 TehH TkhH 3?/3/?0?\‘ qEA1 %liﬁla
q | S FE@DSte 49334%3.00 0.00 | 4939¢oc.00 ves.0ol 9 | o.00
&ot
—T P qﬁmﬂﬂlam ’?33'%' o 494%¥R0Y4.00 98¢ ¥R.00 3R03%¥90.00 9Q%%3%¥8.00[ 0.00 ° N
Tpor q0cW8R¢.00 9%819¢¥R.00 02429¢.00 00092R.00| 9o 0.00

&¢ 1 IIftiek 318 HH 033~

e



ﬁﬁmaﬂwﬁ-sﬁuﬁwm,w,mﬁm@a

\d L)
-

ﬁ aufeft 9 fifrer woeuTa fRetelt Tgpor A0 Fof U 4303.92 ARG 3B SId. T AT auTd C9Y.3Y AT m
TS BIG AU Tl ot AU WU §A9¢. B ARG cTh FATeAe 3T
// % YISO % \
/ et UG AU € PIST 4Y ARG 20 TR 3D S ATUHT RIHIT A e [ . ¥3§0.88 T \
ST 3T R AU 9§38.39 ¢ FHT 3T, /

% ehallshl I ol YAl =

T HATSId H5% T aqal! AU U RY U FHorfear ae ATt UToYRTAT FHRATT 319N Je5t TGt HRATT

Tt TR IS FHolgR ARG gETaa ST} 1T 3 uRg Rere d oo .g. ugchaed i ot et

BT U AhaTh! T ST Il DO THHUT FTel TR, AT HoTral TPHUT VN FHotiell THIN €.98% FoAh M T Sobd
wwﬁwmﬁﬁmm(mwcﬁq ) .. %q%aﬁmw(ﬁewd’rqh 9E % TaAd IMTR.

x Retsg deh 31fg; Efear=h auraoh

T 209 T 2033 maﬁmmaﬁmﬁmm.&ﬁ.mmmﬁwﬁwﬁw
‘g’ g7l TEUTSTE WHTHTT HRD fEAelT TR, T+ dbedT BB ISTIdE THTHT Fed bl g, 1 PeledT HHBISTETdT=T
I g ARIGLHITS! HaTeidh HSe e 3601 31TR.

o
b0 hOd |

R Hisadt g w@fvefia S docheft smmor (3f.8mR.0.8MR.) 0.84% SR WRehg Rereg Sz FraaraR

[ JHIVT fFT Q% FRAT M@0t S IRe S1TR. T SATYeT ddvel THTUT HiSael T eeraT SrTommet So fRuch geffer.
% & gRetor =« —

STEATE quTD STTRAHI T URI&ToT A1, . faRrY 31ifor grerapuit o=, Arferes, =r.sft. g Feraolf vt arguTa,
1fres it gof et WeR ot uRerewi= IBides! Tat wem davear fearean g smaoniindt Hiefis a aam dear g
fiyesTer amg a9 siaifa er@aRernr A@1.sf). fefie d). Aise (W a@UTe, A1) A Pl M. JBAD!T heledT
uRieefTaEe STvel i ST STeN.
% SR I HHRIY =

STEATS quid NN [ UG TNT ISR, WIS, FHoigR awd fFafiaed Fivt smgadh™ v Jsas! of
Wedd el TEES WY wa e 7:gd STHR A1)

PIUTATE! GAT frepTd g WAl & A i=aT AEhrain Bid 3RAd. JTUAT ShedT [IepRITe JTIUT qd HRTERD, ATED,
3dieR g feafias aren Qi areT TR, AT AfIRed ST ST 313TTd Afth+1l 9w dBIde! Wehrl g ARIG el TdEd
3rEl Bl SRl ey AT, YR Rereg 9@, 48, A1.9Rda Rerd 9, R iy srafea o s,
ALUEPR MYa 9 Feus wger) wxar, g0, anfivrfia wefdus @, dgert wwen, Tifde, A1 Ry
AETNIeT, fSTegT SufHaUs WEdR WRRAT, 1P, 91, AerRad Rdd AghR] T, gicds g DN o, Ticas aid
ATFID RSTeaT AR AEPRI dp /AT, 113 I ISfIhRY.

JTYUT AT AEDRI 9 T IIATER Tet! TR, Tl Aghrd g fIrafe maear wag ardieft wrgdier areft
TR WAt 31Tg. J7aT UHaRR STUUN Waie A:qdd SR AT 9 ATIS 39 ety fHoset areft srdet <re sl

T IgaTeTTd AU e qurAviig I THIfora dheletl AT g ABI-dIeT Uzd, FaTeld HSo fSIhRT
Fetell THIATCURt, SETSTIAS g g1 TgATd JATYUT WA+t Wi Bt 31eft #t warers Hessrearadi= famdt war.

1 fg | ST 9ERTY | T WEHK | g@a oft. wiger ferlugaTe Braara

YIRAT

\

/

Y))) D> >
D)2 S

| et

~

°)
)

(-

&¢ 1 IIftiek 318 HH 033~

e



AT T o8

7. 0%
\ .‘

@

FORM A

Form of Balance sheet as on 31st March 2024

(Amt. in Rupees)

Rt o, s, A (OO

RBI/ DOR/2021-22/83 DOR.ACC.REC.No. 45/21.04.018/2021-22 Dtd. 30/8/2021
Master Direction on Financial Statements Presentation Discloures

THE CHANDWAD MERCHANTS CO. OP. BANK LTD. CHANDWAD

VTN //S/

Capital & Liabilities i=ae g Quft Sc?\f:”'e As on 31/03/2024 | As on 31/03/2023
~ Capital YRTHTSae 1 2,32,23,925.00 2,03,64,000.00
Reserves and Surplus Rerd ws g 7wT 2 17,35,75,255.80 16,49,45,168.24
Deposit ot 3 1,22,48,29,075.74 1,08,28,19,670.55 | o
Borrowings ot 2ot} 4 - -
Other Liabilities & Provision | sax auft a'\f‘g’zﬁ 5 3,00,76,646.76 2,67,01,577.68
Total LG 30 1,45,17,04,903.30 1,29,47,97,316.47
a Assets fSraeft Aremr Schedule | As on 31/03/2024 | As on 31/03/2023 \
_. _ | Cash & balances With Reserve | ¥4 g @ Rerd 6 3,22,36,241.00 |  3,21,37,614.00 /}
~ | Bank of India dopdier farg® ~~
i \ Balance With banks and money| « g \
at call and short notice dpmefar foreersp 7 7,52,86,904.09 5,07,10,716.09
Investment W 8 66,55,19,848.00 62,32,69,721.00
Loans & Advances et @t 9 61,78,47,141.89 53,03,11,747.08
» L/
" Fixed Assets WITAR HITHHAT 10 2,52,45,756.91 2,67,97,891.46 "
» « | Other Assets FAN HIeTH™T 1" 3,55,69,011.41 3,15,69,626.84 | Q
° .‘ Total L G 32 1,45,17,04,903.30 1,29,47,97,316.47 |. o
Contingent Liabilites AT Joft 12 34,01,053.29 29,79,376.42 N
> Bills for collection G
Checked & found correct subject to our Report on even date
M/s Milind Modak & Company M/s Birari & Kulkarni
Concurrent Auditor Statutory Auditors.
FRN No:-114101W FRN No. 116559W
- CA Milind C. Modak CA Rohan S. Kulkarni
e Member No. 43278 Member No. 165613 ° :

Date: 24/06/2024
Place: Chandwad
UDIN:-24043278BKAQZJ3984

Date: 26/06/2024
Place: Chandwad
UDIN: 24165613BKCJQT9895

Rahul S.Kotwal Puspa R. Birar
Chairman V.Chairman

X\X &¢ I FIffs 31T T 2013~

S.V. Suryawanshi
CEO
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Schedule 1 - Capital

As on 31/03/2024

As on 31/03/2023

Authorised Share Capital
(40,000 Shares of 1000/- each)

YNTHISIdT 80000
YT Ucddhl 9000 THTOF

4,00,00,000.00

4,00,00,000.00

Issued Share Capital

T YRTHTSA T

2,32,23,925.00

2,03,64,000.00

Schedule 2 - Reserves and Su

rplus

As on 31/03/2024

As on 31/03/2023

Statutory Reserves Idta foreft 5,71,77,958.12 5,44,42,967.86
Opening Balance IR Rrgs 5,44,42,967.89 4,89,07,879.14
Additions during the year JEHRTT ST STetett 27,34,990.26 55,35,088.72
Deductions during the year JERTT HHT FATerelt - -
Building Fund saRda foreft 2,41,60,599.90 2,31,65,653.11
Opening Balance R fargs 2,31,65,653.11 2,05,68,559.97
Additions during the year JYHRTT STHT SATelel! 9,94,946.79 25,97,093.14
Deductions during the year TERTT BT SATerelt - -
Other Funds saz foreft 8,00,25,144.22 8,13,03,241.22
Bad Debt & Doubtful Fund Za foreft 3,25,00,000.00 3,05,00,000.00
Opening Balance el farges 3,05,00,000.00 2,85,00,000.00
Additions during the year TEURTT STHT STl 20,00,000.00 20,00,000.00
Deductions during the year TEHRIT HHT FATerelt - -
Member Welfare Fund HAATAG Dedlul 7,84,767.70 7,84,767.70
Opening Balance IR farges 7,84,767.70 7,84,767.70
Additions during the year JEHRTT ST STetelt - -
Deductions during the year JEHRTT HHT FATerelt - -
Bank Election Fund forasuyas foreht 2,08,686.00 2,00,000.00
Opening Balance IR farge 2,00,000.00 6,04,828.00
Additions during the year JYHRTT STHT STetel! 8,686.00 2,00,000.00
Deductions during the year TERIT HHT STl - 6,04,828.00
Investment Fluctution Reserve| forefi 89,56,268.27 89,56,268.27
Opening Balance IR forgs 89,56,268.27 79,56,268.27
Additions during the year JYHRTT STHT STelelt - 10,00,000.00
Deductions during the year THRTT HH AT - -
Provision for Standard Assets | JsgJaiR a gsta zad fereft 30,00,000.00 25,00,000.00
Opening Balance IR Rrgs 25,00,000.00 20,00,000.00
Additions during the year TEURTT STHT STl 5,00,000.00 5,00,000.00
Deductions during the year THURTT B FATeret! - -
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As on 31/03/2024

As on 31/03/2023

Member Gift Fund A3IMTAG e deenur forefl 3,20,389.25 76,46,396.25
Opening Balance IR forges 76,46,396.25 56,46,396.25
Additions during the year TYURTT STHT FATerelt - 20,00,000.00
Deductions during the year THURTT B SATeret] 73,26,007.00 -
Invest.Deprecion Reserve (IDR) sjadufas a=A11 1,12,93,500.00 1,12,93,500.00
Opening Balance IR forges 1,12,93,500.00 85,28,250.00
Additions during the year JERTT STHT SATetelt - 27,65,250.00
Deductions during the year THURTT HHI AT - -
Special Reserve Fund faoiy 2rzda 5,00,000.00 5,00,000.00
Opening Balance IR Rrgs 5,00,000.00 5,00,000.00
Additions during the year TERTT STHT FATelelt - -
Deductions during the year TEURTT HHT SATelol! - -
Investment Depertion RNDCC | sjaavlas 4. foreft for.dap 2,24,61,533.00 1,89,22,309.00
Opening Balance Ri=h forg® 1,89,22,309.00 1,54,37,913.00
Additions during the year TEURTT STHT FATerelt 35,39,224.00 34,84,396.00
Deductions during the year TEURTT BHT SATeteil - -
Balance in Profit and Loss farges A%T / arer 1,22,11,553.56 60,33,306.05
Total TPHUT 17,35,75,255.80 16,49,45,168.24

Schedule 3 -Deposit

As on 31/03/2024

As on 31/03/2023

Demand Deposits qTe] 2Aard odl 6,93,41,193.28 7,95,33,665.30
From Banks AT - -
From others GRERIGY 6,93,41,193.28 7,95,33,665.30
Saving Bank Deposits dada 3dt 27,17,83,027.46 28,38,30,203.25
From Banks KRS - -
From others it 27,17,83,027.46 28,38,30,203.25
Term Deposits Ga odl 88,37,04,855.00 71,94,55,802.00
From Banks AT - B}
From others GRERIC 88,37,04,855.00 71,94,55,802.00
Total TPHUT 1,22,48,29,075.74 | 1,08,28,19,670.55

As on 31/03/2024 | As on 31/03/2023
Deposits of Branches in India YRAETRRI 3 - B}

Deposits of Branches outsite
of India
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Schedule 4 -Borrowings

As on 31/03/2024

As on 31/03/2023

Borrowings in India YRaMHe gdatell dol - -
Reserve Bank of India YR Rerd 96 - .
Other Banks TR dT - -
Other institutions and agencies | sav @w2IT To=dloT - -
Borrowings outside india WRATATES depT - .
Total TPHUI - -

Schedule 5 - Other Liabilities and Provisions

As on 31/03/2024

As on 31/03/2023

Bills payable faey 2ot . .
Inter-Office Adjustment (Net) 9TTET it - -
Interest Accrued (Annexure-1) 1ot <oft 69,289.00 1,53,899.00
Others ( Including Provisions) | gav g a=dql 3,00,07,357.76 2,65,47,678.68

TPUI 3,00,76,646.76 2,67,01,577.68

Schedule 6 - Cash and Balances With Reserve Bank of India

As on 31/03/2024

As on 31/03/2023

Cash in hand (including foreign currency notes) | ETeTa<IeT @ TG 3,22,36,241.00 3,21,37,614.00
Balances with RBI Rerd d& fargs . .
In Current Account T @ - -
In other Account TR @ - -
Pl 3,22,36,241.00 3,21,37,614.00
Schedule 7 - Balances with Banks and Money at call short Notice

As on 31/03/2024 | As on 31/03/2023

1) In India URd Somefer ] -
Balances with Banks (Annexure-2) dpraler fareersd 7,52,86,904.09 5,07,10,716.09
(a) in current Account EIG| LCIR| 7,52,86,904.09 5,07,10,716.09
(b) in other Deopsit Accounts IR @ - -
Money at call and short notice T+t pler 9lfe =T - -
(a) With Banks Jpmefter farge - -
(b) With other Institutions TR G frgs - -
Total SPUl 7,52,86,904.09 5,07,10,716.09
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As on 31/03/2024 | As on 31/03/2023
2) Outside India YR 29T dreiel - -
In Currents Accounts 7] LI - -
In other Deposit Accounts IR @ - -
Money at call and short notice Ot Piet 9 A - -
Total TPHUl - -
Grant Total QPUT (2+1) 7,52,86,904.09 5,07,10,716.09

\ N\ /IS/

Schedule 8 - Investments

As on 31/03/2024 | As on 31/03/2023 | o
1) Investment In India YRS qemmeer - -
Government Securities (annexure-3) BRI I 45,62,33,000.00 40,69,55,000.00
other approved securities AR HI=AT OIS g 3,98,66,235.00 - /4
Shares (Annexure-3) 3t 2,94,550.00 2,94,550.00
Debentures and Bonds R g dfs - - \
Subsidiaries and Joint Ventures AaiTeaRS gt - - /\
Others (FDR and Mutual Fund TR @ 16,91,26,063.00 21,60,20,171.00 | 7=
(Annexure-3) g
Total THUT 66,55,19,848.00 62,32,69,721.00

As on 31/03/2024 | As on 31/03/2023
2) Investments outside India in YRATETERIA - - ° )
Government Securities (Including local | @R&RY I - N <
authorities) '. |
Subsidiaries and Joint Ventures abroad | wearfrerafRsr et - - ‘
Others investment ( to be specified) TR @ - ST
Total gPHUl - - G
Grant Total TPl (2+) 66,55,19,848.00 62,32,69,721.00

Schedule 9 - Advances

As on 31/03/2024 | As on 31/03/2023
Bills purchased and discounted oo @< @ - -
Cash credits overdrafts and 24,69,88,413.25 23,11,53,937.08 —:\
loans (Annexure - 4 ) $9T thale, 3NeER s
Term Loans ( Annexure - 4 ) gEd Pt 37,08,58,728.64 29,91,57,810.00 ‘
Total QPpUl 61,78,47,141.89 53,03,11,747.08 :-/
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As on 31/03/2024

As on 31/03/2023

Securities by tangible assets QRfara AT 58,93,02,322.89 50,96,77,818.38
Covered by bank/Government RPN g 3-Teiet - -
Guarantees
Unsecured (Annexure-4) Irgfara 2,85,44,819.00 2,06,33,928.70
Total QPpUl 61,78,47,141.89 53,03,11,747.08
As on 31/03/2024 | As on 31/03/2023
1) Advances in India 3TRa gondial aof
Priority Sectors 3HH AT 45,87,66,088.00 39,92,34,891.00
Public Sector oS &5 - -
Banks dbT - .
Others IR 15,90,81,053.89 13,10,76,856.08
Total QPUl 61,78,47,141.89 53,03,11,747.08
As on 31/03/2024 | As on 31/03/2023
2) Advances outside India andr1 digdla bof
Due from banks ufpa 95 - -
Due from others Ufhd 3R - -
a) Bills purchased and discounted faca qge - -
(b) Syndicated loans Ridthes Pof . -
(c) Others £ - -
Total QPpur - -
Grand Total TPHUT (2+) 61,78,47,141.89 53,03,11,747.08

Schedule 10 - Fixed Assets

== &

(-

As on 31/03/2024 | As on 31/03/2023
1) Land and Premises SII9N d SHARA 1,76,60,369.56 1,89,17,991.46
At cost as on 31st March of the preceding years Rfi=h f§l§§75 1,89,17,991.46 2,11,78,571.46
Additions During the year JERTT ST STetelt 6,12,046.50 -
Deductions during the year JERTT HHT STl - -
Depreciation to date T JuTied THRT 18,69,668.40 22,60,580.00
2) Other Fixed Assets (Inc. furniture & fixtures) Sd3 DBITHA HATAHAAT 75,85,387.35 78,79,900.00
At cost as on 31st March of the preceding years ARHTT forg® 78,79,900.00 66,56,629.00
Additions During the year TEURTE STHT FTetel! 10,53,201.00 26,68,227.00
Deductions during the year TERTT BT FATerel! - -
Depreciation to date 1] quiciter TR 13,47,713.65 14,44,956.00
Grand Total TPHUT (2+R) 2,52,45,756.91 2,67,97,891.46
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Schedule 11 - Other Assets

As on 31/03/2024 | As on 31/03/2023

Inter office adjustments A oTRaT W’Uﬂ' IFpH - -
Interest accrued ( Annexure 5 ) TS Uit 3,46,81,664.52 3,03,57,853.40

Tax Paid Advans Tax Y o - -
Stationery & Stamp TR & - -

~ | Non-banking assets 19 ST - -
. | Others (Annexure 5) TR 8,87,346.89 12,11,773.44
Total TP 3,55,69,011.41 3,15,69,626.84

Schedule 12 - Contingent Liabilities

As on 31/03/2024

As on 31/03/2023

Claims against the bank not
acknowledged as debts

Liability for partly paid investments

Liability on account of outstanding
forward exchange

Guarantees given on behalf of constituents

&Y))) D> >

Checked & found correct subject to our Report on even date

M/s Milind Modak & Company
Concurrent Auditor
FRN No:-114101W

° CA Milind C. Modak
Member No. 43278
Date: 24/06/2024
Place: Chandwad
UDIN:-24043278BKAQZJ3984
~

X\X &¢ I FIffs 31T T 2013~

i. In India &6 RS 8,00,000.00 8,00,000.00
ii. Outside India - -
v Acceptances, endorsements and other - -
» « | obligations
) Other iteme for which the bank is 3 £ 26,01,053.29 21,79,376.42
_.A_ contingently liable (DEAF) e e
> Total TPUl 34,01,053.29 29,79,376.42

M/s Birari & Kulkarni
Statutory Auditors.
FRN No. 116559W

CA Rohan S. Kulkarni
Member No. 165613

Date: 26/06/2024

Place: Chandwad

UDIN: 24165613BKCJQT9895
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RBI/ DOR /2021-22/83 DOR.ACC.REC.No. 45/21.04.018/2021-22 Dtd. 30/8/2021

Master Direction on Financial Statements Presentation Discloures
THE CHANDWAD MERCHANTS CO. OP. BANK LTD. CHANDWAD

FORM B

From of Profit and loss Account for the year ended on 31st March 2024 (Amt. in Rupees)

VTN ,/H/

Schedule | Year ended on Year Ended on
No. 31/03/2024 31/03/2023
Income
= Interest earned Wﬂ'ﬂﬁ 2| 13 9,97,09,782.16 9,48,72,630.83
Other Income ESAESEN 14 67,64,680.18 40,39,213.77
Total LLE 32} 10,64,74,462.35 9,89,11,844.60 | ™
Expenditure - -
Interest expended Sdiaier /TSt 15 5,61,77,898.00 4,96,87,926.00
Operating expenses AR Gd 16 3,21,32,808.78 3,44,40,966.55
Provision and contingencies ?Rﬂ'qgf 17 60,39,224.00 87,49,646.00
a Total ol 9,4349,930.79 9,28,78,538.55 /\\
-~ Profit / Loss 5T 1,21,24,531.56 60,33,306.05 | , =~
»\' Profit brought forward - - /\‘
Total ol 1,21,24,531.56 6,033,306.05
Appropriations -

’ Statutory Reserves 25% Rercg v - 14,20,135.26 .
" Additional Reserve Fund - 13,00,000.00 "
» « | Govermment/proposed Dividend - 19,65,459.00 |, Q
e Building Fund - 9,94,946.79 | »
d (S
Profit Recasting FY-2022-23 - 3,52,765.00
1) Inoperative Acc.Charges Reverse - 91,275.00
> 2) NPA Account Interest Reverse - 2,24,964.00 G
3) NPA Account Charges Reverse - 36,256.00
Balance carried over to balance sheet | feTeeies =TT - -

Total oPHUI 60,33,306.05

Checked & found correct subject to our Report on even date
o 1 M/s Milind Modak & Company M/s Birari & Kulkarni ° :
Concurrent Auditor Statutory Auditors
FRN No:-114101W FRN No. 116559W
CA Milind C. Modak CA Rohan S. Kulkarni
Member No. 43278 Member No. 165613 (
> Date: 26/06/2024 Date: 26/06/2024 ]
N Place: Chandwad Place: Chandwad —
&¢ I IS 2T e R023-Y 2% l s
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Schedule 13 - Interest Earned

Year ended on

Year Ended on

income o 31/03/2024 31/03/2023
Interest on Loans Holfaiel TeT 6,66,78,751.28 6,20,28,642.85
Income on Investment TauEhlaRter TSt 3,30,31,030.88 3,28,43,987.98
Interest on balances with Reserve Bank - -
of India and other inter-bank funds
Others ERN W‘I‘F 1St - -

Total

9,97,09,782.16

9,48,72,630.83

Schedule 14 - Other Income

Year ended on

Year Ended on

Income S 31/03/2024 31/03/2023
Commission,exchange and brokerage | @&fae rd 1,26,633.00 1,69,293.58
Profit on sale on Investment WHR Y fashiaster S 23,63,200.56 -
Profit on revaluation of investments TauhTeAT Y eITTaR AT - -
Profit on sale of land, buildings & assets S SARe 3ATfoT - -

AT fasdhiar TwT
Profit on exchange transactions faffmar sgagRTa AT - )
Income earned way of dividends,act TS e
from subsidiaries companies 700.00 700.00
Miscellaneous Income ( Annexure-6) P I 42.74,146.63 38.69,220.19
Total g0 67,64,680.19 40,39,213.77

Schedule 15 - Interest Expended

Year ended on

Year Ended on

bk 31/03/2024 31/03/2023
Expenditure
Interest Paid deposits IRt &t 5,61,77,898.00 4,96,87,926.00
Interest on RBI borrowings I Pottaie AT - -
Other Interest TR AP TS - -

Total

g

5,61,77,898.00

4,96,87,926.00
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-~ Schedule 16 -Operating Expenses N
9 el As on 31/03/2024 | As on 31/03/2023 m
X # | Payments to provision for employees /gD TR T 07 =g 1,15,35,631.00 1,06,91,311.00 | N\
Rent,taxes and lighting ISR g dor 12,17,574.00 12,61,459.00
Printing and stationery BUTS T I 2,81,049.64 1,68,405.62 | /
Advertisement and publicity ShifeRTa T R 1,42,872.00 66,264.00
- Depreciation on bank property HART AT 28,50,712.05 37,05,536.00 X
Directors Fees Allowances Expenses T W 2,16,400.00 99,900.00
Auditors Fees & expenses TRt Y 8,04,248.00 5,12,110.00 [ <
Postages Telegrams Telephones gReS, el 1,68,100.00 1,43,766.00
Repairs and maintenance W q @I 1,84,173.55 1,35,003.00
Insurance I famm & 17,36,649.50 17,70,663.00
Other expenditure (Annexure - 7) TR @Y 1,29,95,399.05 1,58,86,548.93
Total TGPHUT 3,21,32,808.79 3,44,40,966.55 &
~

Schedule 17 - Provision & Contingencies

W) D> >

=t Year ended on Year Ended on

31/03/2023 31/03/2022 .

» | Bad & Doubtful Debt Provision (BDDR) | %erfid @ geia el avds 25,00,000.00 25,00,000.00 | _°

[ ]

d Invest Depreciation Provision ( IDR) IV TART IS - 27,65,250.00 A
. (IMTTSIIR) B
> Invest Depreciation Provision ( NDCC) AU TR TR 35,39,224.00 34,84,396.00 G

(TTERTRIT)
Total L G 32 60,39,224.00 87,49,646.00
oft. wrge FetvgaTe Fraara wit. guT ey faere

. AR E1.IARAA o
A, faerdt sfve paeul oft. wfe s gt ‘

. ST erEaTed I FRIGR AfIBR .
' —
X\X &¢ 1 IR STEaTT T 2023-2¢ %H
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Annexure -1

R aim - i, 37, mmms&

Annexure - 3

N\

(Amt.in Rupees)

2) Shares ( a+b) 2,94,550.00 2,94,550.00
a) MSC Bank Ltd. Mumbai Share 7,000.00 7,000.00
b) NDCC Bank Ltd. Nashik Share 2,87,550.00 2,87,550.00

3) Other Bank FDR (a to j)

16,91,26,063.00

21,60,20,171.00

Fixed deposit & Mutual Fund

15,91,26,063.00

21,60,20,171.00

31/03/2024 31/03/2023
Sundry creditors A 2,72,500.00 3,10,135.28
Sundry creditors B 12,830.00 3,750.00
Dividend Payable - 19,155.00
Bonus Payble 10,59,121.00 10,52,567.00
Audit Fee Payable 8,50,000.00 7,00,000.00
Dividend Payable 2020-21 30,982.00 42,709.00
CGST Paybable 30,339.00 66,639.00
SGST Paybable 30,339.00 66,639.00
Customer T.D.S 4,28,081.00 -
NPCI Output GST Payable 748.24 -
Dividend Payable 2021-22 31,561.00 49,631.00
Dividend Payable 2022-23 36,660.00 -
Staff leave Salary Provision 15,93,281.00 15,63,050.00
Overdue Interest Reserve 2,44.30,730.52 | 2,26,40,303.40
Interest/Charges Re.on NPA Ac 5,06,842.00 -
NDCC NPA OD Inter. Reserve 6,93,343.00 -

Total

3,00,07,357.76

2,65,14,578.68

Annexure - 2

a) State Bank of India Chandwad Br 50,00,000.00 3,50,00,000.00
b) Bank Of Maha. Chandwad 1,00,00,000.00 50,00,000.00
¢) NDCC Bank Chandwad 3,40,00,000.00 3,40,00,000.00
e) ICICI Bank Pimpalgaon 1,50,00,000.00 3,50,00,000.00
f) SVS Bank Nashik 1,00,00,000.00 3,10,00,000.00
g) TJSB Bank Nashik 3,00,00,001.00 4,50,00,000.00
h) RBL Bank Nashik 1,00,00,001.00 60,00,000.00
i) Sarswat Bank Nashik 2,01,26,062.00 2,50,20,171.00
j) LIC M/F AC 2,50,00,000.00 -
4) ICICI MF AC 1,00,00,000.00 -

Total 66,55,19,848.00 | 62,32,69,721.00

Annexure - 4
31/03/2024 31/03/2023

1) CC,0D,Demand Loans 24,69,88,413.25 | 23,11,53,937.08
Member Cash Credit 94,828.50 1,57,722.70

Advance Gold & silver

6,50,90,372.00

5,26,75,844.00

(Amt.in Rupees)

Hypothecation Loan

1,41,34,737.05

1,51,26,045.71

NS
\

N2 7S

=1t

X\X &¢ 311 SIftieR 18T JH R0%3-1%

53,03,11,747.08

%

Securty Adv.On FDR 1,17,64,192.00 91,90,121.60
- 31/03/2024 31/03/2023 Personal Loan ( Secured ) 33,170.00 33,170.00
Balances with Banks
- Mortgage Loan 1,93,40,616.04 2,82,80,000.86
State Bank of India Chandwad B 2,71,87,543.80 | 1,01,59,610.39 Business loan 12.1952.721.96 | 12.15.37.823.21
Bank Of Mahara. Ch.andwad 39,06,486.05 22,72,007.38 Agricultural Gold Loan 52.73.208.00 36.88.747.00 .
. M.S.C.Bank Mumt')al 17,84,621.39 15,61,603.50 Sec. Advance on FDR COD 1.71.566.10 85.142.00 'o
NDCC Bank Nashik 8,104.59 8,104.59 || "Gold Business Loan 39,76,487.00 3,79,320.00
» ¢ | NDCC Bank Chandwad 13,80,705.84 8,32,301.64 Warehouse Receipt Loan 29.87.225.00 1’ <
. e IDBi Bank Nashik CA 4,48,944.93 5,87,273.20 Annasaheb Patil/lOBC Loan CC 21,69,289.60 1 ® h
A Axis Bank Pimpalgaon 11,418.80 11,418.20 2)Term Loan 37,08,58,728.64 | 29,91,57,810.00 h
NDCC Bank Wadali 3,430.04 3,548.04 Hire Purchase A/C 12,98,37,728.20 | 11,54,67,754.20 I
> ICICI Bank Pimpalgaon 1,22,25,830.39 49,24,665.87 Staff Housing Loan 67,15,476.40 45,31,507.00 G
HDFC Bank Chandwad 15,88,588.06 36,28,634.06 Member Housing Loan 7,72,60,990.84 5,41,69,081.00
Union Bank Chandwad 1,16,776.32 8,16,852.43 Term Loan 4,22,38,896.20 | 4,68,82,019.40
IDBi Bank Nashik CTS 96,86,881.59 | 1,20,38,296.60 Salari Loan 1,04,60,086.60 80,59,113.00
TJSb Bank Nashik 11,94,301.89 14,64,532.43 Shopkipar Loan 1,63,29,599.40 | 1,56,51,926.40
Bank Of Mahara.Wadali 32,52,069.21 18,13,857.30 || [[Profesnal Loan 17,20,374.00 1,26,057.80
ICICI Bank Pimpalgaon ATM 1,04,91,819.19 | 1,05,88,010.46 || | Cold Instaliment Loan 81,78,143.00 | 1,46,60,415.60
s, | ICICI Bank Pimpalgaon NACH 19,99,382.00 - || |.Cmmercial Housing Loan | 180171160 f el
°® Total 7,52,86,904.09 |5,07,10,716.09 Hire Purchase Old Vehicle Loan| 4,37,38,122.00 3,17,56,190.00 | o
Annasaheb Patil/obc 3,02,92,116.00 54,65,918.00
Annexure - 3 Agricultural Machnar 5,15,561.00 5,86,116.00
31/03/2024 31/03/2023 Solar Loan 19.16,580.00 - |
1) A) Government Securities GOI 45,62,33,000.00 | 40,69,55,000.00 Staff Loan 16.55.055.00 14
B) Treasury T-Bills 3,98,66,235.00 - Total 61,78,47,141.89 —
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Annexure -5

R aim - i, 37, m.mﬁm&

Annexure - 6

(Amt.in Rupees) 31/03/2024 | 31/03/2023
31/03/2024 31/03/2023 GOI SEC Maturity Profit 4,000.00 -
1) Other Assets 8,87,346.89 12,11,773.44 Interest On Income Tax Refund 93,600.00 -
Telephone Deposit Alc 9,551.00 9,551.00 Total (1+2) 44,00,779.63 40,38,513.77
Water Deposit A/c 200.00 200.00
Premium On Govt. Securities 86,028.46 1,00,101.46
Sundry Debtors Alc 6,000.00 3,48,515.00 Annexure -7
TDS Receivablb - 3,32,237.00 (Amt.in Rupees)
CGST Input Cr 43,657.36 35,067.91 31/03/2024 31/03/2023
SGST Input Cr 43,657.36 35,073.91 Other Expenditure 1,29,95,399.05 | 1,58,86,548.93
Legal Charges 3,72,068.00 2,60,136.00 Computar Mantenance Exp - 900.00
CGST Electronics 35,747.00 42,739.00 Annual Maintance AMC 3,91,052.32 2,37,263.96
SGST Electronics 33,450.00 40,472.00 Other Expenses 6,44,980.46 7,71,496.00
NPCI Pool Account 9,905.00 6,654.66 Travelling Exp 2,76,369.00 2,09,117.00
NPCI GST Input 3,042.96 1,025.50 ATM Card Expens 85,130.00 -
GST ON TDS 260.52 - Other Bank Char 64,931.11 27,599.23
Stock of Printing & Stationary 2,63,589.23 - Consultancy Fees 63,640.00 68,850.00
2) Interest Receivable 3,46,81,664.52 | 3,03,57,853.40 General Meeting Exp 1,81,636.60 2,57,570.00
Inter.Receivable On Investment| 1,02,50,934.00 77,17,550.00 Bank Asso Fed Fees 1,23,080.00 1,32,260.00
Interest Receivable From Loan 2,44,30,730.52 2,26,40,303.40 Board Staff Traning Exp 1,27,170.00 30,680.00
Total 3,55,69,011.41 |3,15,69,626.84 Genretor Diesel Exp 35,020.00 46,260.00
Credit Com. Expenses 52,013.15 54,488.10
Annexure - 6 Rebit Paid Loan Interest 43,54,589.00 |  56,31,014.00
31/03/2024 | 31/03/2023 Premium Due on Gov.Securities 14,073.00 50,289.00
Exch & comm. 10,216.00 39,913-88 | | Nncome Tax Paid 61,45,247.00 |  80,39,025.00
RTGS Comm charges 1.16,417.00 1.29,380.00 | | 152 rk Logal Fee court exp. 10,000.00 80,000.00
Profit on sale of investment - - GST Paid 3.87.767 21 25216074
Miscellaneous Income 42,74,146.63 38,69,220.19 -
- NPCI Charges Paid 38,700.20 2,424.10
Cash Handling Char 29,166.00 55,610.80
Insurns Fees Clection 4,67,484.00 4,70,641.00
Other Incom 1,99,471.70 5,10,186.02
Cheque Retan Charges 2,71,480.00 1,90,812.00
Cheque Book Charges 1,09,470.20 1,15,024.28
Prosising Fees 6,40,811.00 2,78,214.00
Share Transfer Fees 23,952.00 16,602.00
Loan Insurance commission 25,954.00 36,024.00
B Class Fee 99,258.00 1,25,948.00
Building Fee 45,522.00 2,15,124.00
Printing Recived Charges 67,553.03 33,205.09
Inoperativ Account Charges - 91,275.00
Loan Recived Charges 3,75,434.60 4,69,458.00
Service Charges 6,309.00 12,34,036.00
Trade Certificate 27,545.00 27,060.00
Income Tax Refund 17,49,878.00 -
NPCI Charges Income 37,258.10 -
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“ THE CHANDWAD MERCHANTS CO. OP. BANK LTD. CHANDWAD
p Notes forming part of Balance Sheet as at March 31, 2023 and
77 A

Profit and Loss Account for the year ended March 31, 2024

.OVERVIEW

1.0

1.1 Background

The Chandwad Merchant’s Co-operative Bank Ltd. Nashik was incorporated in the year 1997 under the then Co-operative
Societies Act, 1912 and provides complete suits of corporate and retail Banking Products.

1.2 Basis of Accounting/Accounting Convention

The Financial Statements have been prepared and presented under the going concern concept on historical cost convention
under accrual system of accounting, unless otherwise stated, and comply with generally accepted accounting principles in
India, statutory requirements prescribed under the Banking Regulation Act, 1949, and the Maharashtra Co-operative Societies
Act, 1960, and rules made there under, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time, the
Accounting Standards (AS) issued by the Institute of Chartered Accountants of India (ICAIl) and current practices prevailing
within the banking industry in India.

1.3 Use of Estimates

The preparation of the Financial Statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements, revenues and expenses during the reporting period and disclosure of contingent liabilities at the date of
the Financial Statements. Actual results could differ from those estimates. Management believes that the estimates used in the
preparation of the Financial Statements are prudent and reasonable. Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

B. SIGNIFICANTACCOUNTING POLICIES

1.ACCOUNTING CONVENTION

The Financial Statements are drawn up in accordance with historical cost convention

and on going concern basis.

2. REVENUE RECOGNITION

Items of income and expenditure are accounted on accrual basis except for the following:

a) Interest and other income on Advances classified as ‘Non-performing assets’ is recognized to the extent realized, as per the
directive issued by the RBI. Unrealized interest on non-performing advances is shown under ‘Overdue Interest Receivable’ and
as ‘Interest Receivable’ on liability side and asset side respectively.

b) Commission and Exchange are fully recognized as income on realization.

c) Interest on Government Securities, debentures and other fixed income securities is recognized on a time proportion basis
taking into account the amount outstanding and the rate applicable.

d) Other items of income viz. Processing Fees, Cheque Book Charges, Cheque Return Charges, etc. are recognized on
realization basis.

e) Locker Rentreceived is recognised as income on realization basis.

f) All expenses are accounted on accrual basis. Provision is made for all known losses and liabilities. Further provision is made
on standard as well as NPAadvances and Non Performing Investments as per RBI Guidelines.

3.INVESTMENTS

Categorization, Classification and Valuation of the Investments is carried out as per the guidelines issued by RBI which are
applicable to Urban Co-Operative Banks.

3.1 Categorization of Investments

The Bank has classified the investments in accordance with RBI guidelines, Urban Co-operative Banks. Accordingly
classification of investments for the purpose of valuation is done under the following categories:

i. Held to Maturity (HTM): Securities acquired by the Bank with the intention to hold till Maturity.

ii. Held for Trading (HF T): Securities acquired by the Bank with the intention to Trade.

iii. Available for Sale (AFS): Securities which do not fall within the above two categories are classified as ‘Available for Sale’.

3.2 Classification of Investments

For the purpose of the Disclosure in the Balance Sheet, Investments are classified as per RBI guidelines which are as follows -

i. Central & State Government Securities

ii. Other Approved Securities

iii. Shares (Shares of Co-operative Banks & Subsidiary Company)

R iv. Bondsin PSU

e V.Others
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3.3 Valuation of the Investments

a. Investments purchased under HTM category are accounted at acquisition cost. Investment transferred from AFS category to
HTM category are accounted at lower of cost or depreciated value on the date of shifting. Any premium paid on acquisition, if
any, on investments under HTM category is amortized over the residual life of the investment.

b. Investments under HFT and AFS categories are marked-to-market on the basis of guidelines issued by the RBI. The
securities are valued scrip-wise and depreciation / appreciation is aggregated for each category. Net depreciation, if any, under
each of the category is provided for, and net appreciation, if any, is ignored.

c. For the purpose of valuation, Market value in case of Central and State Government securities, is determined as per price list
issued by RBI or price periodically declared by the Financial Benchmark India Pvt. Ltd. (FBIL).

d. Market Value of the other approved securities is determined on the basis of the ‘Yield to Maturity’ indicated by Primary Dealers
Association of India (PDAI) / Fixed Income and Money Market Derivatives Association of India (FIMMDA), and Financial
Benchmark India Pvt. Ltd. (FBIL).

e. Broken period interest and costs such as brokerage, commission paid at the time of acquisition of the security are charged to
Profitand Loss Account and excluded from cost/ sale consideration.

3.4 Disposal of Investments

Profit or Loss on sale of Investments under the aforesaid three categories are recognized in the Profit & Loss Account.

4. ADVANCES & PROVISIONS THEREON

4.1 Classification

a. Advances are primarily classified as Performing and Non-performing Assets (NPAs). And NPAs are further classified into
Sub-Standard, Doubtful & Loss Assets as per guidelines issued by the RBI from time to time.

b.Advances are disclosed net of write off in the Balance Sheet & divided into Short Term, Medium Term & Long Term.

4.2 Provisions

a. Provisions are made for Advances under Sub-Standard, Doubtful and Loss Assets as per criteria stipulated by the RBI. In
addition, a general provision is made on following categories of standard assets as per RBI Master Circular No RB1/2015- 16/77
DCBR.BPD.(PCB) MC No0.14/13.05.000/2015-16 dated July 1, 2015 which is as under:

Category Provision (%)
Commercial Real estate loans 1.00
Other advances 0.40

b. Provision is made for Advances under Sub-Standard,Doubtful and Loss Assets as per the criteria stipulated by the RBI is as under:

Category Provision (%)
Sub-Standard 10%
Doubtful Assets - 1 - Secured 20%
Doubtful Assets - 1 - Unsecured 100%
Doubtful Assets - 2 - Secured 30%
Doubtful Assets - 2 - Unsecured 100%
Doubtful Assets - 3 - Secured 100%
Doubtful Assets - 3 — Unsecured 100%
Loss Asset 100%

5.FIXED ASSETS, DEPRECIATION AND REVALUATION

a. Fixed Assets are stated at Historical Cost less Accumulated Depreciation. Fixed Assets include incidental expenses incurred
on acquisition and installation of the assets.

b. Depreciation is provided on written down value on all the fixed assets except Computers Hardware and Computer Software.
Depreciation on Computer Hardware and Computer Software is calculated under Written Down Method (WDV) @ 33 1/3%.

c. Fixed Assets are depreciated on written down value basis at the rates and in the manner prescribed by the Management of the
Bank as under:

) Ry , i, s O\
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Buildings/Premises 10% —

Furniture/ Fixtures 10% ¢

Other dead stock 10%

Vehicle 15%

Computers and peripherals 33.33% 1

Computer Software 33.33% :./
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d. Profit/ Loss on sale or disposal of asset is recognized in the year in which such sale or disposal takes place.
/ e. No subsidy has been received during the year against Fixed Assets.
6. EMPLOYEES’ RETIREMENT BENEFITS

a. Bank has not taken group leave encashment policy with any Insurance Company. The payment for balance leave is paid
/ during the year only.

s b. Provident fund contributions are made to Government Provident Fund on actual basis.

/ c. Gratuity payable to staff is provided on the basis of actuarial valuation determined by LIC by way of premium.
7.SEGMENT REPORTING:
The classification of exposures to the respective segments conforms to the guidelines issued by RBI, Business Segments have
been identified and reported taking into account, the target customer profile, the nature of products and services, the different
risk and returns, the organization structure, the internal business reporting system and the guidelines prescribed by RBI. The
bank operates in the following segments:
Treasury
The treasury segment primarily consists of Profit and Loss of treasury operation.
Other Banking Operation
Includes all other operations not covered under Treasury Operation
Geographic Segment
Since the bank does not have any earnings emanating outside India, the Bank is considered to operate in only the domestic
segment.
8.OPERTATING LEASE:
Lease payments including escalation cost for assets taken on operating lease are recognized in the Profit and Loss Account
overthe lease termin accordance with the AS-19, Leases.
9.EARNING PER SHARE:
The Bank reports basic and diluted earnings per share in accordance with AS 20 ‘Earnings per Share’ issued by the ICAL.
a. Basic earnings per share is calculated by dividing the Net Profit or Loss after Tax and before appropriation for the year,
attributable to shareholders by the weighted average number of shares outstanding during the year.
b. The weighted average number of equity shares outstanding during the period are calculated by aggregating the equity shares
outstanding at the beginning of the period adjusted by the number of shares surrendered / forfeited or issued during the period
multiplied by the time-weighting factor, which is the number of days for which the shares are outstanding as a proportion of total
number of days during the year.
c. For the purpose of calculating diluted earnings per share, the Net Profit or Loss after Tax for the year attributable to
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential shares.
d. In cases, where the Share Capital is not collected/refunded in the denomination of Face Value, the weighted average number
of shares have been calculated as a proportion of such Share Capital collected/refunded to Face Value.
10. TAXATION :
a. Tax expense comprises both deferred and current taxes. Deferred income taxes reflect the impact of current year timing
differences between taxable income and accounting income for the year and reversal of timing differences of earlier years.
b. Deferred tax is measured based on tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date.
However, no provision for Deferred Tax made by the bank during the year.
11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
A provision is recognized when Bank has a present obligation as a result of past event where it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are determined based on best estimate of the
expenditure required to settle the present obligation at the balance sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimates.
Adisclosure of contingent liability is made when there is:
a. A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence of
one or more uncertain future events not within the control of the Bank; or
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e b. Apresent obligation arising from a past event which is not recognized, as it is not probable that an outflow of resources e
embodying economic benefits will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.
When there is a possible or a present obligation in respect of which the likelihood of outflow of resources embodying economic
benefits is remote, no provision or disclosure is made. {
~b— Contingent assets are not recognized in the financial statements. However contingent assets are assessed continually. ¢
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12. INTANGIBLE ASSETS:
/ Anintangible asset is recognized if and only if itis probable that the future economic benefits that are attributable to the asset will \
flow to the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at cost and stated

in balance-sheet at written down value.
13. CASHAND CASH EQUIVALENTS:
// Cash & Cash Equivalents include cash in hand, balances with RBI, balances with other Banks & FD’s with Notified Banks.
/ 14. Previous year’s figures have been re-grouped re-arranged wherever necessary to conform to the layout of the accounts of
the currentyear.
C.NOTES FORMING PART OF THEACCOUNTS FORTHE YEAR ENDED 31ST MARCH, 2024.
1. The profitability declared by the bank was Rs. 123.68 lakhs. We have re-casted the same as follows.

SNV
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We have re-casted the profit as under:
~ Particulars Amount (Rs.) Amount (Rs.)
Net Profit as per Profit Loss A/c 12367784.33
] Add: Stock of Printing and Stationary 263589.23
Less: Interest on NPA Accounts to be reversed -505249.00
Less: Charges recovered from NPA Accounts -1593.00
Re-casted Profit as on 31/03/2024 12124531.56

2. Suppliers/Service providers covered under Micro, Small, Medium Enterprises Development Act, 2006 (MSME), have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. As such, information relating to
cases of delays in payments to such enterprises or of interest payments due to delays in such payments, cannot be given.
3.PriorPeriod Items -AS 5
No prior period items of material effect which need to be reported.
4. Property Plantand Equipment—AS 10
Fixed Assets are stated at Written Down Value (Net Block Method) less Depreciation charged for the year. Fixed Assets include
incidental expenses incurred on acquisition and installation of the assets.
The Fixed Assets are needed to be stated at Historical Cost Less Accumulated Depreciation in accordance with the AS 10
(Revised) issued by the Institute of Chartered Accountants of India.

Thus, the disclosure is not in accordance with the AS-10 (Revised) issued by the Institute of Chartered Accountants of India.
The Bank has debited the Depreciation on Fixed Assets of Rs. 28.50 lakhs for FY 2023 -2024.
5. Employee Benefits — (AS -15)
a. Defined Contribution Schemes Bank’s contribution to Provident Fund — Rs. 9.03 Lakhs.
b. Defined Benefit Schemes
The Bank has paid Rs. 0.16 lakhs to LIC towards liability of Gratuity as pe the Demand Letter issued by the LIC. However, the
Fund Value and Actuarial Valuation as on 31/03/2024 as required under AS 15 was not available for verification.
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¢ 6. Primary Segment Reporting (By Business Segments)- (AS- 17) (Rs. in Lakhs) '.
» . Particulars 2023-24 2022-23 ) Q
Treasury | Other Banking Total Treasury | Other Banking Total
Q Operations Operation Operations Operation o
H Segment Revenue 353.99 710.75 1064.74 328.44 660.67 989.11 ‘
— Segment Cost 35.39 605.33 640.72 62.49 553.19 615.68 —
Segment Result 318.60 105.42 424.02 265.95 107.48 373.43
> Less: - Unallocated Expenses 180.93 145.21 G
Net Profit Before Tax 243.09 228.22
Risk Provisions 60.39 87.50
Income Tax 61.45 80.39
Deferred Tax 0.00 0.00
Special Reserve 0.00 0.00
Net Profit/ (Loss) Before Appropriation 121.25 60.33
— OTHER INFORMATION —
® Segment Assets 6758.57 6422.78 | 13181.35 6310.88 5529.52| 11840.40 o
Unallocable Assets 1335.70
Total Assets 6758.57 6422.78 | 14517.05 6310.88 5529.52| 1107.57
Segment Liabilities 434.05| 12853.36 | 13287.41 391.72 11386.14 | 12947.97 f
» Unallocable Liabilities 1229.64 1170.11 P
N Total Liabilities 14517.05 12947.97 —
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7. Related Party Disclosures (AS-18)
/ The Bank has disclosed the necessary information regarding related parties to the extent permissible by the Banking \

Regulation Act, 1949 by way of loans given to Directors and their relatives.

There are no Related Parties requiring disclosure under Accounting Standard 18 (AS-18) issued by The Institute of Chartered
Accountants of India, other than Key Management Personnel of the Bank i.e., Shri Sachin Suryavanshi, the CEO.

However, in terms of the RBI circular dated 29.03.2003, CEO & General Manager being a single party covered by this category,

SNV
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/ no further details need to be disclosed.
8. Operating lease comprises leasing of office premises and ATM (AS-19)
The bank has cancellable operating leases and the disclosures under AS 19 on “Leases” issued by The Institute of Chartered
Accountants of India (ICAI) are as follows: (Rs. inlakhs)
Particulars 31-3-2024 31-3-2023
N Future lease rental payable as at the end of the year:
- Not later than one year 3.87 3.63
- Later than one year and not later than five years 2.47 6.34
- Later than five years 0.00 0.00 -
Total of future minimum sub-lease payment expected to be received under 0.00 0.00
non-cancellable sub-lease
Sub-lease payments recognized in the profit and loss account for the year 0.00 0.00
The terms of renewal and escalation clauses are those normally prevalentin similar agreement.
9. Earnings Per share (AS —20): (Rs. in lakhs)
Sr.No. Particulars 31-3-2024 31-3-2023
A Profit/Loss for the year attributable to shareholders (Rs.)- 1,21,24,531.56 | 60,33,306.00
/\ B Total number of shares at the end of year 23223 20364 /\
N C Weighted avg. number of shares of Rs. 1000/- each for the 20968 19635 Py
,\‘ purpose of computing Basic Earnings per share A’\
D Basic Earnings per share (A/ C) (Rs.) 578.25 307.27
E Weighted avg. number of shares of Rs. 100/- each for the purpose 20968 19635
of computing diluted Earnings per share
F Diluted Earnings per share (A/ E) (Rs.) 578.25 307.27
) G Nominal Value per share (Rs.) 1000.00 1000.00 °
°

10. Consolidated Financial Statements (AS 21)

Since Bank does not have any Subsidiary Companies/ Co-operative Societies, the Accounting Standard 21 (AS-21) regarding
consolidated financial statements is not applicable to the Bank.

11. Deferred Tax (AS —22)

Deferred Tax Provision not made by the bank during the current financial year.

12. Details of computer software other than internally generated- (AS- 26):

There are no Computer Software other than Internally Generated with the bank.

13.Impairment of Assets - AS 28:

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under Accounting
Standard 28 Impairment of Assets issued by the ICAl is required.
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14. Contingent Liabilities - AS -29: (Rs.in Lakhs)
Particulars 31-3-2024 31-3-2023
Bank Guarantees 8.00 8.00
DEAF 26.01 21.79
== Total 34.01 29.79 p—
®  15.Contingent Liabilities — Others ¢
There is afollowing demand outstanding against the bank as on 31/03/2024.
Particulars Demand Amount (Rs.)
TDS Demand Rs. 415022/- 1
M.— Being aggrieved by the said demand, the bank is in the process of revising the TDS Returns. :./
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D) DISCLOSURE REQUIREMENTS AS PER RBI GUIDELINES -

1. Regulatory Capital
a) Composition of Regulatory Capital (Rs. In Lakhs)

ﬁ Disclosure as per RBI Master Direction DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30th August, 2021:
7, : _
/ Sr. No. Particulars Current Year Previous Year

i) Paid up Share Capital and Reserves (Net of deductions, if any)

R - B, T, A O

VTN ,/S/

- Paid up Capital 232.24 203.64
- Reserve Fund 571.78 544.43
- Building Fund 241.61 231.65
~ - Surplus in Profit Loss (Recasted profit after deducting Proposed 99.45 37.16
Dividend at 10% of Rs. 21.80 lakhs)*
- Additional Reserve Fund 0.00 0.00
ii) | Other Tier | Capital 0.00 0.00 -
iii) | Total Tier | Capital (i + ii) 1145.08 1016.88
iv) | Tier Il Capital
- Investment Fluctuation Reserve 89.56 89.56
- General Provision (Refer Note 1 below) 46.05 62.50
- Revaluation Reserve (45%) 0.00 0.00
A - Sub-ordinates Debts 0.00 0.00
(_\‘ V) | Total Tier | Capital (i + ii) 135.61 152.06 '/>
vi) | Total Capital (Tier i + Tier ii 1280.69 1168.94
N =
vii) | Total Risk Weighted Assets (RWAs) 6263.48 5295.06
viii) | Paid Up capital and Reserves as a Percentage of RWAs (i / vi) 18.28% 19.20%
Xi) | Tier | Ratio (Tier | Capital as a percentage of RWAs) 18.28% 19.20%
» )
° X) | Tier Il Ratio (Tier |l Capital as a percentage of RWAs) 217% 2.88% °
L J \ J
| Xi) | Capital to Risk Weighted Assets Ratio (CRAR) 20.45% 22.08% ' ‘
(Total Capital as a percentage of RWAS)
(] »
® ‘ Xii) | Leverage Ratio NIL NIL A
— Xiii) | Percentage of Shareholding of —
a) Government of India NIL NIL
> b) State Government NIL NIL G
c¢) Sponsor Bank NIL NIL
Xiv) | Amount of paid-up equity capital raised during the year 28.60 13.82
xv) | Amount of non-equity Tier | capital raised during the year of which: NIL NIL
a) Basel lll compliant Perpetual non-cumulative preference shares, NIL NIL
b) Basel Il compliant Perpetual debt instruments NIL NIL
c) Commercial banks (excluding RRBs) shall also specify if NIL NIL
— d) the instruments are Basel Il or Basel Ill compliant. —
= xvi) | Amount of Tier 2 capital raised during the year, of which: e
a) Perpetual non-cumulative preference shares NIL NIL
b) Perpetual debt instruments, etc. NIL NIL
c) Commercial banks (excluding RRBs) shall also specify if the NIL NIL |
instruments are Basel Il or Basel Il compliant. o
[
’ —
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Note 1: Details of General Provision and Loss Reserves

Particulars Amount (Rs.) in lakhs
Standard Asset Provision 30.00
Member Welfare Fund 7.85
Member Gift Fund 3.20
Special Reserve Fund 5.00
Total 46.05
Restricted to 1.25% of RWA (1.25% X Rs. 5000 lakhs) 78.29

2. Asset Liability Management
a) Maturity Pattern of Certain ltems of Assets and Liabilities as on 31/03/2024

(Rs. In Lakhs)

q
\
\
/
-

29 Over3 | Over6 | Over1 | Over3
Days | Months | Months | Year Years
Particulars 1t014 | 15t0 28 an)t/:i and and and and | QY65 | Total =~
Days Days Years
upto 3 [ upto6 | upto1 [ upto3 | upto5
Months | Months Year | Years Years
Deposits 717.19 65.57 [1298.371529.1512031.19|5097.63 | 305.14 |1204.05 |12248.29
Advances 73.16 25.81 | 314.30| 547.09|1416.71|2686.58 | 782.72| 332.1| 6178.47
Investment 750.00 67.05 [1030.00|1000.00| 700.00|2013.16| 22.50|1072.50 | 6655.21
Borrowings -- -- -- -- -- -- -- -- --
Foreign Currency assets -- -- -- -- -- -- -- -- --
/\ Foreign Currency liabilities -- -- -- - -- - -- - - /\
“ < . =
-~ 2) I&\)/;stmg_nts. . ~~
_— position of Investment portfolio /\
Balance as on 31/03/2024 (Amount in Lakhs)
Investments in India
Particulars Government|Other Approved | Shares |Debentures | Subsidiaries & | Others* Total
Securities Securities & Bonds |or joint ventures| investments
» Held to Maturity )
" Gross 2920.23 0.00 2.95 0.00 0.00 1341.27 | 4264.45 ,.
] Less: Provision for non per- 0.00 0.00 2.88 0.00 0.00 221.73 224.61 , ‘
forming investments (NPI)
Q »
. Net 2920.23 0.00 0.07 0.00 0.00 1119.53 | 4039.84 o
A Available for Sale h
Gross 2046.76 0.00 0.00 ( 350.00 0.00 0.00 [ 2390.76 N
> Less: Provision for 112.93 0.00 0.00 0.00 0.00 0.00 | 112.93 G
depreciation and NPI
Net 1927.83 0.00 0.00( 350.00 0.00 0.00 | 2277.83
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i ~ ! Total Investments 4960.99 0.00 2.95( 350.00 0.00 1341.27 | 6655.21 '. ~
Less: Provision for non
performing investments 0.00 0.00 2.88 0.00 0.00 221.73 224.61
Less: Provision for
depreciation and NP 112.93 0.00 0.00 0.00 0.00 0.00 112.93 ‘
. Net 4848.06 0.00 0.07 | 350.00 0.00 1119.54 | 6317.67 o
— Note: *Other include FDR with other banks —’

W
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/ Balance as on 31/03/2023 (Amount in Lakhs) \
Investments in India
Particulars Government|Other Approved | Shares [Debentures| Subsidiaries & | Others* Total
/ Securities Securities & Bonds |or joint ventures investments
y ’ Held to Maturity N\ N
Gross 2527.53 0.00 2.95 0.00 0.00 2160.20 | 4690.68
Less: Provision for non per- 0.00 0.00 2.88 0.00 0.00 186.34 189.22
forming investments (NPI) /
Net 2527.53 0.00 0.07 0.00 0.00 1973.86 | 4501.46
~ Available for Sale ~
Gross 1542.02 0.00 0.00 0.00 0.00 0.00 | 1542.02
Less: Provision for 112.93 0.00 0.00 0.00 0.00 0.00 | 112.93
depreciation and NPI
Net 1429.09 0.00 0.00 0.00 0.00 0.00 | 1429.09 N
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A Total Investments 4069.55 0.00 2.95 0.00 0.00 | 2160.20 [ 6232.70 \
Less: Provision for non
/\ performing investments 0.00 0.00 2.88 0.00 0.00 186.34 189.22 /\
- Less: Provision for -
’\\ depreciation and NP 112.93 0.00 0.00 0.00 0.00 0.00 112.93 r’\
'\ Net 3956.62 0.00 0.07 0.00 0.00 1973.86 | 5930.55 /'\
Note:
*Other include FDR with other banks
There are no Investments made by the Bank outside India
i ® b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve ¢

(Rs. In Lakhs)

°
L J \ J
» . Particulars 31-3-2024 31-3-2023 ) Q
d i) Towards Depreciation on Investment o .
a. Opening Balance 112.93 85.28 h
b. Add:- Addition during the year 0.00 27.65 N
> c. Less:- Reduction during the year 0.00 0.00 G
d. Closing Balance 112.93 112.93
ii) Towards Investment Fluctuation Reserve
a. Opening Balance 89.56 89.56
b. Add:- Addition during the year 0.00 0.00
c. Less:- Reduction during the year 0.00 0.00
‘T d. Closing Balance 89.56 89.56 ‘:\
iii) % of IFR with AFS/HFT Investment 3.75% 5.80%
Shifting of Securities:
There was no shifting of securities during the current year. (
~ -
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c) Non-SLR Investment portfolio:

/ i) Non-performing Non-SLR Investments: (Rs. In Lakhs) \

p Particulars 2023-24 2022-23

/ Opening Balance 2.95 102.95

X 4 Additions during the year since 1st April 350.00 0.00 N N
Reduction during the above period 0.00 100.00
Closing Balance 352.95 2.95 /
Total Provision held 2.88 2.88

~ ~

* The same is included in Investment Depreciation Reserve.

ii) Issuer Composition of non-SLR Investments:

As on 31st March 2024 (Rs. In Lakhs)
Sr. Issuer Amount Extent of below | Extent of unrated| Extent of unlisted \
investment grade securities securities
securities
1 | PSU Bonds 0.00 0.00 0.00 0.00
2| Fis 0.00 0.00 0.00 0.00
A 3 | Public Sector Banks 0.00 0.00 0.00 0.00 \
/\ 4 | Private Companies / Bonds 0.00 0.00 0.00 0.00 /\
-~ 5 | Subsidiaries / Joint Ventures 0.00 0.00 0.00 0.00 , -
— |6 others 0.00 0.00 0.00 0.00 =
'\ Shares in MSC Co-op. Bank Ltd. 0.07 0.00 0.00 0.07 /\
Shares in NDCC Co-op. Bank Ltd. 2.88 0.00 0.00 2.88
ICICI Mutual Fund 100.00 0.00 0.00 0.00
) LIC Nomura Mutual Fund 250.00 0.00 0.00 0.00 S
*.' | 7| Provision Held towards Depreciation 2.88 0.00 0.00 2.88 L
» . Total 352.95 0.00 0.00 2.95 ; @
-.." As on 31st March 2023 (Rs. In Lakhs) ;.—
— Sr. Issuer Amount Extent of below | Extent of unrated| Extent of unlisted —_
investment grade securities securities
> securities G
1 | PSU Bonds 0.00 0.00 0.00 0.00
2| Fis 0.00 0.00 0.00 0.00
3 | Public Sector Banks 0.00 0.00 0.00 0.00
4 | Private Companies / Bonds 0.00 0.00 0.00 0.00
5 | Subsidiaries / Joint Ventures 0.00 0.00 0.00 0.00
~o |6 ] others 0.00 0.00 0.00 0.00 PN
Shares in MSC Co-op. Bank Ltd. 0.07 0.00 0.00 0.07
Shares in NDCC Co-op. Bank Ltd. 2.88 0.00 0.00 2.88
7 | Provision Held towards Depreciation 2.88 0.00 0.00 2.88 (
—_— Total 2.95 0.00 0.00 2.95 S
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4. Asset Quality:

a) Classification of Advances and Provisions Held:

(Rs. In Lakhs)

Standard Non-Performing Total
oty | s Tooumm] Lo | TN
Advances Advances
Gross Standard Advances and NPA's
Opening Balance 5121.66 60.19 | 120.92 0.35 181.46 [5303.12
Add: Additions during the year 361.81
Less: Reductions during the year 76.63
Closing Balance 5689.83 60.19 | 120.92 0.35 488.64 (6178.47
- Reduction in Gross NPAs due to:
i) Upgradation 76.63 76.63
ii) Recoveries (Ex. recoveries from upgraded Ac.) 0.00 0.00
iii) Technical/Prudential Write Off 0.00 0.00
iv) Write offs other than those under (iii) above 0.00 0.00
Part Payment received and kept in Suspense
Opening Balance 0.00 0.00
Closing Balance 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of Provision Held 25.00 6.02 | 298.63 0.35 305.00 | 330.00
Add: Fresh Provision made during the year 5.00 20.00 25.00
Less: Excess Provision reversed/write-off loans 0.00 0.00 0.00
Closing Balance of provision held Net NPAS 30.00 37.95 | 286.70 0.35 325.00 355.00
Opening balance of Provision Held 0.00
Add: Fresh Addition made during the year 161.75
Less: Reductions during the year 0.00
Closing Balance of provision held 161.75
Floating Provisions
Opening Balance 0.00
Add: Additional provisions made during the year 0.00
Less: Amount drawn down during the year 0.00
Closing Balance of Floating Provisions 0.00
Technical write-offs and the recoveries made thereon 0.00 0.00 0.00 0.00 0.00 0.00
Opening balance of Technical/Prudential written- 0.00
off accounts
Add: Technical/Prudential write-offs during the year 0.00
Less: Recoveries made from previously technical/ 0.00
prudential written-off accounts during the year
Closing Balance 0.00

\\
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/ * The Excess Provision of BDDR held has been included in the provision held under Doubtful Category.
** Total Recovery considered under Upgradation as bifurcation not available

7,

/

~~
Ratios (in %) 2023-24 2022-23 \m
Gross NPA to Gross Advances 7.91% 3.42% \
Net NPA to Net Advances 2.76% 0.00%
Provision Coverage Ratio 66.51% 168.08% /
~ '
b) Sector-wise Advances and Gross NPAs: (Rs. In Lakhs)
Current Year Previous Year
Advances $ Advances Advances NPAs Advances
i) | Priority Sector
a) | Agricultural and Allied Activities 523.22 5.59 0.09% 504.83 27.24 0.51%
b) | Advances to Industries Sector 0.00 0.00 0.00% 0.00 0.00 0.00%
eligible as Priority Sector Lending
a c) | Services 3300.43 376.12 6.09% 2988.28 97.95 1.85% &
- d) | Personal Loans 764.01 53.03 0.86% 499.24 10.14 0.19% —
’\‘ Sub-total (i) 4587.66 434.74 7.04% 3992.35 135.33 2.55% "\
'\ i) | Non-Priority* /\
a) | Agricultural and Allied Activities 73.95 0.00 0.00% 7.56 0.00 0.00%
b) | Advances to Industries Sector 0.00 0.00 0.00% 0.00 0.00 0.00%
| eligible as Priority Sector Lending A
. c) | Services 1361.05 0.00% 820.49 8.07 0.15%

d) | Personal Loans* 155.81 53.90 0.87% 482.72 38.08 0.72%
Sub-total (ii) 1590.81 53.90 0.87% 1310.77 46.15 0.87%

~
/o—~\

H Total (i + ii) 6178.47 488.64 7.91% 5303.12 181.48 3.42% ‘
— —
> c) Fraud Accounts: G
Particulars Current year 2023-24 | Current year 2022-23
Number of frauds reported NIL NIL
Amount involved in fraud (Rs. In lakhs) NIL NIL
Amount of provision made for such frauds (Rs. In lakhs) NIL NIL
— Amount of Unamortised provision debited from ‘other reserves’ NIL NIL —
° as at the end of the year (Rs. In lakhs) o
(
[ L}
o —
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/ 5. Details of Accounts subjected to Restructuring: NIL

p Agriculture | Corporates
77

/

and allied (Excluding MSME Agriculture Total
activities MSME) and MSME)
CY PY CY PY CY PY CY PY CY PY
No. of Borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL

Standard | Gross Amount (in Lakhs)
Provision Held (in Lakhs)

No. of Borrowers NIL [NIL [NIL [NIL [ NIL | NIL |NL |NL |NL |NIL

Gross Amount (in Lakhs)
Provision Held (in Lakhs)

No. of Borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Doubtful | Gross Amount (in Lakhs)
Provision Held (in Lakhs)

VTN ,/H/

/

Sub

standard

No. of Borrowers NIL NIL NIL NIL NIL NIL | NIL NIL | NIL NIL
Total Gross Amount (in Lakhs)
Provision Held (in Lakhs)

6. Exposures:

a) Exposure to Real Estate Sector: (Rs. In Lakhs)

N2 7S

Category Current year | Current year

i) Direct exposure
a) Residential Mortgage 839.76 587.01
Lending fully secured by mortgage on residential property that is or will be occupied
by the borrower or that is rented. Individual housing loan eligible for inclusion in

<

RW)),) D> >

°
v priority sector advances shall be shown separately. Exposure would also include 839.76 587.01 v
> | non-fund based ( NFB limits) i Q
e b) Commercial Real Estate 56.09 62.44 »
H Lending secured by mortgage on commercial real estate (Office building, retail ‘
—— space, multipurpose commercial premises, multifamily residential building, multi —_
. . . ) - 56.09 62.44
tenanted commercial premises, industrial or warehouse space, hotel land acquisition,
> development and construction etc.) Exposure would also include non-fund G
based ( NFB) limits
c) Investment in Mortgage -backed Securities ( MBS) and other securitized exposures
i. Residential 0.00 0.00
ii. Commercial real Estate 0.00 0.00
i Indirect Exposure 0.00 0.00
Fund based and non-fund based exposures on National
T Housing Bank and Housing Finance Companies 0.00 0.00 ‘:\
Total Exposure to real Estate Sector 895.85 649.45
* Advances are computed based on credit exposure i.e. funded and non-funded limits. The sanctioned limits or outstanding,
whichever are higher, has been reckoned. However, in the cases of fully drawn term loans, where there is no scope for re- (
» drawal of any portion of the sanctioned limit, bank has reckoned the outstanding as the credit exposure. p
’ J
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b) Exposure to Capital Market:
There is no exposure of the bank to Capital Market as on 31/03/2024.

c¢) Risk Category-wise Country Exposure:
There is no country exposure of the bank as on 31/03/2024.

d) Unsecured Advances:

R iy -ai i, i, s

(Rs. In Lakhs)

Particulars 2023-2024 2022-2023
Total Unsecured Advances of the Bank 285.45 206.34
Out of the above, amount of advances for which intangible securities such as 0.00 0.00
charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
7. Concentration of Deposits, Advances, Exposures and NPAs:
a) Concentration of Deposits: (Rs. In Lakhs)
Particulars 2023-2024 2022-2023
Total Deposits of twenty largest deposits 3915.45 3103.52
Percentage of deposits of Twenty largest depositors to total deposits of the bank 31.96% 28.66%
b) Concentration of Advances: (Rs. In Lakhs)
Particulars 2023-2024 2022-2023
Total Advances* of twenty largest borrowers 744 .49 776.11%
Percentage of Advances of Twenty largest borrowers to total advances of the bank 12.04% 14.64%
c) Concentration of NPAs: (Rs. In Lakhs)
Particulars 2023-2024 2022-2023
Total Exposure of twenty largest NPA Accounts 310.21 99.19
Percentage of Exposure of Twenty largest NPA Accounts to Gross NPAs 63.48% 54.66%
8. Transfer to Depositor Education and Awareness Fund (DEA Fund): (Rs. In Lakhs)
Particulars 2023-2024 2022-2023
Opening Balance of amounts transferred to DEA Fund 21.80 22.09
Add: Amounts transferred to DEA Fund during the year 4.22 0.1
Less: Amounts reimbursed by DEA Funds towards claims 0.00 0.40
Closing Balance of amounts transferred to DEA Fund 26.02 21.80

\N\
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9. Disclosure of Complaints:

~~

# Summary of Legal Cases filed by the bank and against the bank are not considered above.

b) Top five grounds 27 of complaints received by the bank from customers

ﬁ a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman:
/ Sr.No. Particulars 2023-2024 2022-2023 m
/ ~ Complaints received by the bank from its customers B \
Number of complaints pending at the beginning of the year NIL NIL
2 Number of complaints disposed off during the year NIL NIL /
Number of complaints disposed off during the year NIL NIL
~ 3.1 | Of which, Number of complaints rejected by the bank NIL NIL ~
4 Number of complaints pending at the end of the year NIL NIL
5 Complaints received by the bank from the office of Ombudsman NIL NIL
5.1 | Of 5, number of complaints resolved in favour of the bank by Bos NIL NIL -
5.2 | Of 5, number of complaints resolved through conciliation/mediation/ NIL NIL
advisories issued by BOs
5.3 | Of 5, number of complaints resolved after passing of Awards by BOs NIL NIL
against the bank
6 Number of Awards unimplemented within the stipulated time NIL NIL
(other than those appealed) \
N
A
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Grounds of complaints,| Number of complaints Number of % increase/ decrease | Number of complaints | Of 5, number of
(i.e. complaints pending at the complaints received in the number of pending at the end | complaints pending
relating to) beginning of the year |  during the year Comtﬂf'g:z\;%%i'\;iifver of the year beyond 30 days
1 2 3 4 5 6
Current Year

Ground -1 NIL NIL NIL

Ground -2 NIL NIL NIL

Ground -3 NIL NIL NIL

Ground -4 NIL NIL NIL

Ground -5 NIL NIL NIL

Other NIL NIL NIL

Total 0 0 0 0

Current Year

Ground -1 NIL NIL NIL

Ground -2 NIL NIL NIL

Ground -3 NIL NIL NIL

Ground -4 NIL NIL NIL

Ground -5 NIL NIL NIL

Other NIL NIL NIL

Total 0 0 0 0

\\
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related stressed loan accounts as under- NOT SUCH ACCOUNTS — HENCE NOT APPLICABLE

(Reporting for Half-year end September 2023)

(Rs. in Lakh)

\\

Type of Borrower Exposure to accounts classified Of (A), Of (A) Of (A) Exposure to accounts
as Standard consequent to aggregate amount amount classified as Standard
implementation to resolution debt that slipped vau”rti;en tﬁz paid by the i%opr}:ﬁg;nigtig%

plan - Position as at the to NPA during half gear borrowers during | of resolution plan- Position
end of the previous half-year (A)| the half year y the half year | as at the end of half-year
Personal Loans NOT APPLICABLE
Corporate Persons*
Of which MSMEs
Others
Total
(Reporting Half year end for March 2024) (Rs. in Lakh)

Type of Borrower Exposure to accounts classified Of (A), Of (A) Of (A) Exposure to accounts
as Standard consequent to aggregate amount amount classified as Standard
implementation to resolution debt that slipped mlrti;entﬁg paid by the iﬁwopr;tseﬁ?;netgii:)%

plan - Position as at the to NPA during half gear borrowers during [ of resolution plan- Position
end of the previous half-year (A)| ~the half year y the half year | as at the end of half-year
Personal Loans NOT APPLICABLE
Corporate Persons*
Of which MSMEs
Others
Total
11. Disclosure of Penalties imposed by the Reserve Bank of India:
No penalties by the Reserve Bank of India during the current financial year.
12. Other Disclosures:
a) Business Ratios:
Sr.No. Particulars 2023-2024 2022-2023

1 Interest income as a percentage of working funds 6.68% 7.02%

2 Non-interest income as a percentage of working funds 0.47% 0.32%

3 Operating profit as a percentage of working funds 1.70% 1.79%

4 Return on Assets 0.90% 0.47%

5 Cost of Deposits 5.06% 4.94%

6 Net Interest Margin 3.34% 3.67%

b) Bancassurance Business:
Sr.No. Particulars 2023-2024 2022-2023
Life Insurance Policies 0.00 0.00
2 General Insurance Policies 0.00 0.36

&¢ 311 SIftieR 18T JH R0%3-1%
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10. As per RBI Guidelines vide circular dated 06/08/2020, we have provided Resolution Framework for COVID-19
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/ c) Provisions and Contingencies: \
9 Sr.No. Provision debited to Profit and Loss Al/c 2023-2024 2022-2023 m
/ s 1 Provision towards NPI 35.39 34.84 N N
2 Provision towards NPA 25.00 25.00
3 Provision made towards Income Tax 61.45 80.39 /
4 Provision towards IDR 0.00 27.65
~ ~
d) Payment of DICGC Insurance Premium:
Sr.No. Particulars 2023-2024 2022-2023
1 Payment of DICCG Insurance Premium 16.26 14.89
2 Arrears in payment of DIGCG Premium 0.00 0.00

R -, 1, RS O\

e) The summarised position of Director’s Loan is as under:
The bank had not sanctioned any loans to its Directors at the start of the year. However, new directors were elected after the
Elections w.e.f. 21/03/2022 already having existing loans sanctioned by the bank. The summarised position of such Director’s
Loan sanctioned by the bank is as below:

(Rs. In Lakhs )

N2

)D> D~

Sr.No. Particulars Funded Non-Funded
1 Opening Balance 108.77 6.00
2 Addition 1.48 0.00
3 Deletion 90.25 0.00
i ® 4 Closing Balance 20.00 6.00 ¢

~
/o—~\

For Birari and Kulkarni For The Chandwad Merchant’s Co-op.

Chartered Accountants Bank Ltd.

~ 1L
~ I

CA Rohan Kulkarni

Partner

FRN 116559W| M.No 116559W
Date :26/06/2024

Place: Chandwad

UDIN: 24165613BKCJQT9895

Mr. S. V. Suryawanshi
Chief Executive Officer

)
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1ot et 3dtadiar 4,%0,00,000.00 4,§9,99,¢%¢.00 §,90,40,000.00
Jgh™ TR T =T 9,00,00,000.00 ]R,%%,312.00 9,34,00,000.00
[P Mgge vl 90,00,000.00 ],0%,419%.00 9,40,000.00
RrgRet mE ool (TR) 4,00,000.00 ¥,2§,000.00 §,00,000.00
FHHARY TGSt ?,40,000.00 9€,§2%.00 §,00,000.00
PR foreg Aot 9,34,000.00 9,%§,04§.00 3,00,000.00
HaTersd AT 3,00,000.00 ?,9%,800.00 3,40,000.00
e fr €,00,000,00 ¢,08,2¥¢.00 {,00,000.00
IS IR ¥,00,000,00 3,90,842.00 ¥,34,000.00
famm Y @=f (Tt g ) 99,00,000.00 q,3%,£8%.40 0,00,000.00
dh WIhe B ?,400.00 ?,400.00 ?,400.00
ATdefda A 3,40,000.00 ?,%9,%§4.00 3,40,000.00
AIFSAIR U ],00,000.00 4,30,950.00 {,00,000.00
TRuURYS T 34,000.00 3,3%6.00 34,000.00
g @ ¥Y4,000.00 Q,¢3R%.00 40,000.00
Tl faer @ 9,40,000.00 9,%4,3€9.00 9,40,000.00
BUTE g LI T 4,00,000.00 4,8%,€3¢.CH 9,00,000.00
d STfeRTa @d 9,00,000.00 q,82,¢1R.00 9,40,000.00
FART B e TRT T 34,00,000.00 ¢,40,99.04 34,00,000,00
g?n_\'?ﬁ T IGHTT @ ,00,000.00 9,¢%,903.44 3,00,000.00
U @Y 4,00,000.00 ?,§,3€%.00 §,00,000.00
o~ @d {,00,000.00 §,8%,%¢0.85 9,40,000.00
I 31,9 Bexe ol 9,40,000.00 q,33,0¢0.00 9,40,000.00
s AATIROT FHT @ ?,£0,000.00 q,¢9,§3%.50 ?,40,000.00
[IH SGHT o 9,00,000.00 00.00 9,00,000.00
Pacre—dt 6 (TG ) 9,00,000.00 €3,§80.00 9,40,000.00
SRR R @ 9,00.000.00 34,030.00 9,00.000.00
SR P Ao 94.000.00 £€9%,%239.99 9,00,000,00
rfsm Qo 49.000.00 9%,0093.00 24.000.00
ITIRR (FPHTRA) ¢0,00,000,00 €9,8Y4,80.00 90,00,000.00
ufdreror @< 4,00,000.00 9,29,990.00 4,00,000.00
aﬁ?:‘ G| 40,000.00 00.00 00.00
Rec U= 40,00,000.00 ¥3,48,4¢R.00 40,00,000.00
St Us 4,00,000.00 3,¢0,0806.29 4,00,000.00
wdivq &TE Us 4,00,000.00 ¢Y4,930.00 9,00,000.00
el DU o 9,00,000.00 42,093.94 9Y4,000.00
TuRRit TS ?,40,000.00 3,%9,042.32 4,00,000.00
ATHAHIS T 00.00 00.00 9,24,000.00
gl d ATeT ECEC] 00.00 00.00 3,00,000.000
Qﬂtﬂ?ﬁm o 00,00 3¢,900.20 9,40,000.00
a?; Hlfthehe @d 40,000.00 00.00 40,000.00
gﬁﬁ g dorfla Pt Aeft aRdq 4,00,000.00 24,00,000.00 30,00,000.00
I TeSuR et TRAg (IFR) 4,00,000.00 00.00 94,00,000.00
e WSt RS 34,00,000,00 34,38,338.00 319.00,000.,00

o forrer Y g I @ 9,00,000.00 90,000.00 9,40,000.00
freaes T 9g,¢9,200.00 9,33,§0,0¢%.33 9,00,¢¢,200.00
TPUT - 90,¢?,40,900.00 90,€%,¢9,30%.34 9,90,94,900.00
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el R0Y-202% I iGSTu=d IcUH didl duferd
3T SIS[AT AU 03 T G 3T | 0\ TT UcTET 3T | 034 T 3G 3TH
UGENGIENRECIS] 94,40,000.00 €9,9§,%€3.00 §2,40,000.00
WP HoRIG AT FHdTel ?,§0,00,000.00 2,£%,98,0§0.00 2,80,00,000.00
FHoraid st 19,00,00,000,00 §,09,¢%¥,000.3¢ 19,80,00,000.00
TG B JquIehraniel b 00.00 22,190,89€.4§ 3,40,000.,00
TR et spu 00.00 ]3,9¢8.00 ¢,184,000.00
HiTeF @ R,00,000.00 9,€,£33.00 ,00,000.00
Aerfadter aArHier 900.00 1900.00 900.00
FAR ITA 30,00,000.00 9%,23,49%.43 20,00,000.00
TR B Fode™ @ 4,00,000.00 ¥ €9,8¢8.00 9,40,000.00
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STATUTORY AUDITOR’S REPORT

(Under Section 31 of The Banking Regulation Act 1949
and 81 (1) (a) 81 (5B) & Rule 69 of Maharashtra C operative Societies Act 1960)

FORM NO. N-1
To,
The Chairman
The Chandwad Merchant's Co-Op Bank Limited,
Chandwad, Dist.- Nashik
Report on the Financial Statements
1. We have audited the accompanying financial statements of the 'The Chandwad Merchants' Co-operative Bank Ltd."' which comprise
the Balance Sheet as at 31st March, 2024 and the Statement of Profit and Loss and the Cash Flow statement for the year then ended and a
summary of significant accounting policies and other explanatory information. Incorporated in these financial statements are the returns of all
3 branches, 1 Extension Counter and Head office audited by us.
Management's Responsibility for the Financial Statements
2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-operative societies) as
amended by the Banking Regulation (Amendment) Act, 2020, the guidelines issued by the Reserve Bank of India and the guidelines issued
by the National Bank for Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-
operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.
3. In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.
4. The managementis responsible for overseeing the Bank's financial reporting process.
Auditor's Responsibility
5. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
6. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit.
We also:

® |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the
Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

7. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

8. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Opinion

9. In our opinion and to the best of our information and according to the explanations given to us, the said accounts together with the notes
thereon give the information required by the Banking Regulation Act, 1949 (AACS) as well as Maharashtra Co-op. Societies Act 1960, the
Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by the National Bank for Agricultural and Rural Development (as
applicable) and guidelines issued by Reserve Bank of India and Registrar of Co operative Societies, Maharashtra in the manner so required
forlthéa_ bank and give a true and fair view in conformity with the accounting principles generally accepted

in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2024

(ii) in the case of the Profit and Loss Account of the profit for the year ended on that date; and

(iii) in the case of the Cash Flow Statement, of cash flows for the year ended on that date.
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Other Matters:

10. We draw attention on the following matters:

(a) AS-10: Property, Plant and Equipment: As per AS 10, The Fixed Assets are needed to be stated at Historical Cost Less Accumulated
Depreciation in accordance with the AS 10 (Revised) issued by the Institute of Chartered Accountants of India. However, the Fixed Assets are

stated at Written Down Value (Net Block Method) less Depreciation charged for the year. Fixed Assets include incidental expenses incurred

on acquisition and installation of the assets. Thus, AS 10 is not followed in this behalf. \
(b)AS15: Employees Benefits: The provision for Gratuity has not been calculated based on the actuarial valuation as required by AS 15.

(c)AS22: Deferred Taxes: \
Deferred Tax Provision is not made by the bank during the current financial year.
Our opinion is not modified on these matters.

' 4

11. The following is the summary of Memorandum of Changes submitted by us to the Bank Management /
Memorandum of Changes (Summary)
No. Increase Decrease -
a) Inrespect of Income 2 0.00 506842.00
b) In respect of Expenditure 1 0.00 263589.23
c) Inrespect of Assets 1 263589.23 0.00
d) In respect of Liabilities 2 506842.00 0.00
e) In Respect of Gross NPA’s 28 19506794.00 0.00
f) In respect of Provision on
NPA’s 0 0.00 0.00
g) In Respect of Classification of 29 20203327.00 20203327.00
Advances
h) In Respect of Risk Weighted 0 0.00 0.00
Assets
i) Other Assets (if any) 0 0.00 0.00

Basis of Opinion

12. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered Accountants of India (ICAl).
Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Banking Regulations Act, 1949 and the rules
made thereunder and under the provisions of the Maharashtra Cooperative Societies Act, 1960 and the Maharashtra Cooperative Societies
Rules, 1961 made thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Report on Other Legal and Regulatory Matters :

13.The Balance Sheet and the Profit and Loss Account have been drawn up in Forms 'A' and 'B' respectively of the Third Schedule to the @
Banking Regulation Act, 1949 and the provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative
Rules, 1961.

14. We report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of | e
our auditand have found them to be satisfactory;

(b) As required by Section 30(3) of the Banking Regulation Act, 1949, we further report that the transactions of the Bank, which have come to
our notice, have been within the powers of the Bank;

(c) In our opinion and according to the information given to us, there has been no material impropriety or irregularity in the expenditure or in the
realization of money due to the bank;

(d) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account and the returns;

(e) In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of those
books;

15. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules

1961 are given in the audit memorandum separately.

16. On the basis of Our Audit report attached & CAMEL rating annexed thereto, we have given composite rating A" for F.Y. 2023-24 to the
bank.
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For Birari and Kulkarni °
Chartered Accountants
Date : 26/06/2024 (CA Rohan Kulkarni)
Place: Chandwad Partner

FRN 116559W | M.No165613
UDIN: 24165613BKCJQT9895
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ﬁ FINANCIAL YEAR ENDED MARCH 31, 2024
/A
4

ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

As required by the Rule 69(6) of Maharashtra Co-operative Societies Rules, 1961, we report on the matters specified in clauses (i) to (v) of

the said Rules to the extent applicable to the Bank.

N
3

1.During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Act,

the Rules or the Bye-Laws of the Bank.

/
\

ii. During the course of our audit, we have generally not come across the sum which ought to have been but have not been brought into

account of the bank.

iii. During the course of audit, we have generally not come across any material impropriety or irregularity in the expenditure or in the
realizations of money due to the bank.

iv. The following monies due to the bank appear to be doubtful of recovery and loss against which a provision of Rs. 60.83 Lakhs is made in

the accounts. (Advances categorized as doubtful or loss as per prudential norms are considered as doubtful of recovery.)

(Rs.inLakhs)

Category Principal Outstanding as on
31/03/2024
Doubtful Assets 108.76
Loss Assets 0.36

X)) 7 S

To the best of our knowledge and information, no other matters have been specified by the Registrar, which require reporting under this

Rule.
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For Birari and Kulkarni

~

Chartered Accountants
Date : 26/06/2024 (CA Rohan Kulkarni)
Place: Chandwad Partner

FRN 116559W | M.No165613
UDIN: 24165613BKCJQT9895
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Notes on Accounts

= Position for 31 March 2024 ~=
Disclosure as Per RBI Circular dated 25 March 2014) m
// Sr.No. Particulars Amount 31-3-23 | Amount 31-3-24 \
/ 1| Capital to Risk Asset Ratio 22.08% 20.45% N\
2 Movement of CRAR
Capital Tier-1 1016.88 1145.08 /
Capital Tier-2 152.06 135.61
Total Tier 1+2 1168.94 1280.69
Total Risk to Asset 5295.06 6263.48 »
~ 3 Govt.Securities
Book Value 4069.55 4960.99
§ Face Value 4100.00 5000.00
Market Value 3877.93 4841.55
Internal Bank Deposit 2160.20 1691.26 =
Non SLR Investment 2.95 2.95
Advanced Against Housing Loan 587.01 839.76
4 | Advanced Against Shares & Debentures Nill Nill
5 Advanced to Directors their Relatives 108.77 26.00
6 Cost of Deposit 4.94% 5.06%
7 N.P.A.
Gross NPA 181.46 488.64
Net NPA 0.00 161.75
8 NPA Movement
/\ Outstanding at the Beginning of the Year 235.65 181.46 /\
- Addition During the Year 44.19 383.81 -
N Recovery During the Year 98.38 76.63 '
\ Outstanding at the end of the Year 181.46 488.64 \
9 Profitability \
Int Income as % of Working Funds 7.33% 6.68%
Non Int Income as % Working Funds 0.32% 0.47%
Opreation Profit as a % of Working Funds 1.79% 1.70%
Business per Employee 952.14 614.23
| Profit Per Employee 3.77 4.04 5
® 10 | Provision made toward's °
v BDDR for NPA .
Outstanding at the Beginning of the Year 285.00 305.00
s Addition During the Year 20.00 20.00 ‘
Q Recovery During the Year 0.00 0.00 »
® ‘ Outstanding at the end of the Year 305.00 325.00 \ L
11 | Depreciation on Investments
Outstanding at the Beginning of the Year 85.28 112.93
Addition During the Year 27.65 0.00
> Recovery During the Year 0.00 0.00 G
Outstanding at the end of the Year 112.93 112.93
12 | Standard Assets Provision
Outstanding at the Beginning of the Year 20.00 25.00
Addition During the Year 5.00 5.00
Recovery During the Year 0.00 0.00
Outstanding at the end of the Year 25.00 30.00
13 | Foreign Currency Assets and Liabilities No No
14 | Payment of DICGC Insurance Premium paid up to 30/09/2024 31/3/2023 31/3/2024
— 15 | Penalty Impposed by R.B.I. No No —_—
° 16 | Restrucured Account No No o
17 | Depositor Education & Awarness Fund (DEAF)
Outstanding at the Beginning of the Year 22.09 21.79
Addition During the Year 0.10 4.22
Less Amount During the Year 0.40 0.00 (
S Closing Balance at the end of the Year 21.79 26.01 P
' —’
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ANNEXURE "A"™

—= NAME OF THE BANK - THE CHANDWAD MERCHANT'S CO-OP BANK NS
LTD., CHANDWAD DIST. NASHIK m
// HEAD OFFICE ADDRESS : 'Kamdhenu, Shriram Road, Chandwad N
/ Dist. Nashik - 423 101 N
DATE OF REGISTRATION - 6th May 1959
DATE & NO. OF RBI LICENCE : UBD MH - 843-P-28/1/1987 /
JURISDICTION : Nashik District (Figures in Lacs)

N PARTICULARS As on 31-03-2024 -
NO.OF BRANCHES INCLUDING H.O. HO+03+01 Ex. Count
MEMBERSHIP REGULAR 3838

NOMINAL 745 o
PAID UP SHARE CAPITAL 232.24
TOTAL RESERVE AND FUNDS 1613.64
DEPOSITS SAVING 2717.83
CURRENT 692.98
FIXED 8837.48
TOTAL - 12248.29
/a\ ADVANCE SECURED 5916.46
UNSECURED 262.01 O\
=~ TOTAL - 6178.47 —
% TOTAL % OF PRIORITY SECTOR 86.51% g
PRIORITY SECTORE Amt 4587.66
TOTAL % OF WEAKER SECTOR 25.50%
WEAKER SECTION Amt 1352.34
, BORROWINGS N.D.C.C. BANK 0.00 .
. M.S.C. BANK 0.00 .
& OTHER BANK 0.00 R
> : INVESTMENTS N.D.C.C. BANK FDR 340.00 ‘
_.." M.S.C. BANK FDR 0.00 ’.
OTHER FDR 1351.26 by
. GOVT. SECURITIES 4960.99 e
) SHARES 2.95 G
TOTAL - 6655.20
OVERDUES % (Percentage) 6.94%
Gross NPA % 7.91%
NET NPA % 2.76%
CRAR 20.45%
M.I.S. of Urban Banks C.D. Ratio (As per Audit) 50.44%

p— Overdues Amt. 428.72 —_—
° PROFIT / LOSS FOR THE YEAR 122.12 ¢
AUDIT CLASSIFICATION "A"

RBI Rating As on 31/3/2023 B

TOTAL STAFF : 30 SUB : 06 OTHERS : 24 30 |
~— WORKING CAPITAL 14270.20 -~
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