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STATUTORY AUDITOR'’S REPORT
(As required under Banking Regulation Act, 1949
Section 81 (5)(b) of M. C. S. Act and rule 69 (3))
To the Members of THE CHANDWAD MERCHANT CO-OP BANK
LTD,CHANDWAD, DIST.-NASHIK.
FORM NO. N-1

To,
The Chairman

The Chandwad Merchant's Co-Op Bank Limited,
Chandwad, Dist.- Nashik

Report on the Financial Statement as a Statutory Auditor

1. We have Audited the accompanying financial statement of THE CHANDWAD MERCHANTS CO-
OPERATIVE BANK LTD., CHANDWAD. Which comprise the Balance Sheet as at 31st March 2020 and
the Statement of Profit and Loss for the year ended, and a summary of significant accounting policies and
other explanatory information incorporated in these financial statement of the Bank along with its Branches
Audited by us for the period 1stApril 2019 to 31st March 2020.

Management’s Responslbllity for the Financial Statements

2. Management is responsible for the preparation of these financial statement in accordance with
Maharashtra Co-operative societies Act, 1960, Banking RegulationAct, 1949 (A.A.C.S.)And RBI/ NABARD
Guidelines. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statement that is free from material misstatement, whether dueto
fraud or error.

Auditor’'s Responsibility

3. Our responsibility is to express an opinion on this financial statement based on our Audit on test check
basis. We conducted our Audit in accordance with the applicable Standards by Institute of Chartered
Accountants of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require that we
comply with ethical requirements and plan and perform material misstatement, whether due to fraud or error.
4. An Audit involves performing procedures to obtain Audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the Auditor’'s judgment including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the Auditor considers internal control relevant to the Bank's preparation and
of the financial statements in order to design Audit procedures that are appropriate in the circumstances. An
Audit also includes evaluating the appropriateness of accounting estimates made by management, as well
as evaluating the ovcrall presentation of the financial statements.

5. We believe that the Audit evidence we have oblained is sufficientand appropriate to provide

basis for our Audit opinion.

Opinion
6. In our opinion and to the best of information and according to the explanations given to us, they said

accounts together with the notes thereon give the information required by the Banking Regulation Act, 1949
(AA.C.S.) As well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative
Societies Rules 1961, and any other applicable Acts, and or circulars issued by the Registrar, in the manner
so required for the bank and give a true and fair view subject to points mention in report.
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7 Reporton Other Legal and Regulatory Matters
g.The galance Sheetand the Profit and Loss Account have been drawn up in accordance with the provision
of Section 29 of the Banking Regulation Act, 1949 read with provision of the Maharashtra Co-operative
societiesAct, 1960 & Maharashtra Co-operative Societies Rules 1961.

9. Wereportthat:

(a) We have obtained all the information and explanations which, to the best of our knowledge and
pelief, were necessary for the purpose of our Audit and have found them to be satisfactory.

(b) The transactions of the Bank, which have come to our notice, have been within the powers of the

Bank.
(c) The returns received from the offices and branches of the bank have been found adequate for the

purposes of ourAudit.

10. In our opinion, the Balances sheet and profit and loss Account comply with applicable Accounting
standards subject to our Audit Report.

11.We further report that :

i, The Balance Sheet and profit and loss Account dealt with by this report ,are In agreement with the book of
account and the return subject to our Audit Report .

i In our opinion, proper books of account as required by law have been kept by the bank so far as appears

from our examination of those books.
jii. The reports on the accounts of the of branches Audited by us / branch Auditors have been dealt with in

preparing our report in the manner considered necessary by us.

For the year under Audit, the bank has been awarded “A" classification.

For C.P.Lodhaand Co.
Chartered Accountants
XXX
Date:28/10/2020 (CAChetan P Lodha)
Place: Nashik Partner
M. No.-125322

Firm Reg. No.- 127848W
Panel No.~ 13057
Unique Document Identification Number (UDIN) for this documentis 20125322AAAAEMS5699
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ANNEXURE "A .
NAME OF THE BANK - THE CHANDWAD MERCHANT'S CO-OP BANk
LTD., CHANDWAD DIST. NASHIK
HEAD OFFICE ADDRESS : 'Kamdhenu, Shriram Road, Chandwad
Dist. Nashik - 423 101
DATE OF REGISTRATION : 6t May 1959
DATE & NO. OF RBI LICENCE :UBD MH - 843-P-28/1/1987
JURISDICTION : CHANDWAD TALUKA ONLY (Figures in Lacs)
PARTICULARS As on 31-03-2020]
NO.OF BRANCHES INCLUDING HO. 02+01 Ex. Count|
MEMBERSHIP REGULAR 3503
NOMINAL 560
PAID UP SHARE CAPITAL 166.92
TOTAL RESERVE AND FUNDS 1037.43
DEPOSITS SAVING 297330
CURRENT '761.93
FIXED 6372.81
TOTAL - 10108.04
ADVANCE SECURED 3960.08
UNSECURED 4.04
TOTAL - _ 3964.32
TOTAL % OF PRIORITY SECTOR 85.43%
TOTAL % WEAKER SECTOR 26.87%
BORROWINGS N.D.C.C. BANK 0.00
M.S.C. BANK 0.00
OTHER BANK 0.00
INVESTMENTS N.D.C.C. BANK FDR 415,00
M.S.C. BANK FDR 0.00
OTHER FDR 2252 71
GOVT. SECURITIES 4011.16
SHARES 295
TOTAL - 6681.82
OVERDUES % (Percentage) 3.51%
NET NPA % 0.00%
CRAR 18.16%
M.1.S. of Urban Banks C.D. Ratio (As per Audit) 39.22%
Overdues Amt. 134.26
PROFIT / LOSS FOR THE YEAR 38.97
AUDIT CLASSIFICATION A
TOTAL STAFF : 16 SUB : 04 OTHERS : 12 16
WORKING CAPITAL 11849.68
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Notes on Accounts
Position for 31 March 2020

r-sr.NO- Particulars Amount 31-3-19 | Amount 31-3-20
=" Capital to Risk Asset Ratio i 181
___%___ S ont of CRAR 20.39% 8.16%
— | Capital Tier-1 72741 707.22
— | Capital Tier-2 68.07 84.75
— | Total Tier 1+2_ 795.49 791.97
— | Tolal Risk to Asset 3901.75 4362.16
—3 | Govt.Securities
— | Book Value
| Book 3441.26 4011.16
— | Face Value 3280.00 4050.00
— | Market Value 3236.81 4097.99
| Intenal Bank Deposit 1382.23 2667.71
Non SLR Investment 0.00 0.00
Advanced Against Housing Loan 321.44 339.50
4 | Advanced Against Shares & Debentures Nill Nill
5 | Advanced to Directors their Relatives Nill Nill
6 | Costof Deposit 6.09% 4.86%
[0 7 |NPA
| Gross NPA 100.99 171.37
— | Net NPA 0.00 0.00
— 8 | NPA Movement
= Outstanding at the Beginning of the Year 130.03 100.99
Addition During the Year 6.56 90.35
Recovery During the Year 3560 1997
Outstanding at the end of the Year 100,99 171.37
9 | Profitability
Int Income as % of Working Funds 8.64% 6.57%
Non Int Income as % Working Funds 0.23% 0.30%
Opreation Profit as a % of Working Funds 0.62% 0.33%
Business per Employee 884.56 879.52
Profit Per Employee 4.60 243
10 | Provision made toward's
BDDR for NPA 3
Outstanding at the Beginning of the Year 221.00 244.00
Addition During the Year 23.00 10.00
Recovery During the Year 0.00 0.00
Outstanding at the end of the Year 244.00 254.00
11 | Depreciation on Investments
Outstanding at the Beginning of the Year 5.00 10.00
Addition During the Year 5.00 7542
Recovery During the Year 0.00 0.00
‘Outstanding at the end of the Year 10.00 8542 |
12 | Standard Assets Provision
Outstanding at the Beginning of the Year 10.00 10.00
Addition During the Year 0.00 0.00
Recovery During the Year 0.00 0.00
Outstanding at the end of the Year 10.00 10.00
13 | Foreign Cu Assets and Liabilities No No
14 | Payment oi! Ei%c Insurance Premium pald up {0 30/09/2020 317372019 | 317372020 |
15 | Penalty Impposed by RB.I. No No
16| Restrucured Account No No
17 | Depositor Education & Awarness Fund (DEAF)
Outstanding at the Beginning of the Year 18,95 21.08
2.13 025 |
0.00 0.00
21.08 2150
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