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THE CHANDWAD MERCHANTS CO. OP. BANK LTD. CHANDWAD

Notes forming part of Balance Sheet as at March 31, 2022 and
Profit and Loss Account for the year ended March 31, 2022
A] Significant Accounting Policies
1.1 Background

The Chandwad Merchant's Co-op. Bank Ltd. Chandwad was incorporated in the year 1959 under the then co-operative

sodetieg.Actand provides complete suits of corporate and retail Banking Products.

1.2 Basis of Accounting / Accounting Convention

The financial statements have been prepared and presented under the historical cost convention (as modified by revaluation of

premises) on the accrual basis of accounting, and comply with the generally accepted accounting principles, statutory

requirements prescribed under the Banking Regulation Act, 1949, the circulars and guidelines issued by the Reserve Bank of

India (RBI)lror_n time totime and current practices prevailing in the Co- Op. Banks in India except otherwise stated.

1.3Useof Estimates ' '
The preparation of the financial statements in conformity with the generally accepted accounting principles requires the

Management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and

expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ from those

estimates. The Management believes that the estimates used in the preparation of the financial statements are prudent and -

- s

reasonable. Any revisions to the accounting estimates are recognized prospectively in the currentand future p
2.0 Revenue & Expenditure Recognition A S

2.1Income bt
a. Interest on performing advances is recognized on accrual basis.
b. Intereston Non Performing advances is recognized to the extent realised, as per the directives is
c. Interest on Government Securities, debentures and other fixed income securities is recognized on ¢
d. Commission income on the bank guarantees, Commission Exchange & Locker rent Is
basis.
e. Otheritems ofincome are recognized on realization basis. Ste)
2.2 Revenue expenditure is accounted for generally on accrual basis. at
3.0Advances - Al P
3.1 Though advances are classified into Standard, Sub-Standard, doubtful & Loss, ass
satisfactory. We have made as addition of 10 accounts totalling to Rs. 15.49lakhs toNPA.
3.2 Provision for Sub-Standard, Doubtful & Loss Assets is made in accordance with the guik
general provision is also made on all standard assets as per RBI guidelines. '.
3.3 The unrealized interest in respect of advances classified as Non-Performing Asse
Reserve" as per Reserve Bank of India directives.
4.0 Investment L
4.1 Categorisation of Investment e
In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio
i) 'Held to Maturity’ - Securities acquired by the Bank with the intention to hold till
ii)‘Available for Sale’ - Securities which do not fall within the above two categories '
4.2 Classification of Investment 2 _

For the purpose of disclosure in the Balance Sheel, In
guidelines — Government Securities, Other/

4.3 Valuation of Investments LR
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5.0 Foreign Exchange Transactions

There s no Foreign Exchange Transactions taken place during the year.
6.0 Fixed Assets & Depreciation B 9

6.1 Fixed assets are stated at historical cost net of depreciation.

6.2 Newly purchased assels are capitalized on the basis of final approval.

6.3 Depreciation s calculated on written down value basis on all Fixed Assets including computers.
Rates of Depreciation are as under:

Sr. No. Fixed Assets Depreciation rate
1 Buildings/Premises 10%
2 Fumiture/ Fixtures 10%
3 Other dead stock 10%
4 Machinery 15%
5 Computers and peripherals 33.33% (WDV)
7.0 Goods and Service Tax

Aconsolidated GST annual summary should be prepared and tallied with the liability discharged by the bank.
8.0 Impairment of Assets ] .
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under Accounting
Standard 28 on impairment of assets (AS 28)issued by the ICAl is required. =
9.0 Employee Benefits

9.1 Provident Fund

Retirement benefitin the form of provident fund and Contribution to Family Pension Scheme are defined contribution plansand
the contributions for the year in that respect to PF Commissioner has been paid and are charged to Profitand Loss Account.

9.2 Gratuity | i
Retirement benefit in the form of Gratuity is a defined Benefit plan. The Bank pays gratuity to employees who retire or resign
after a minimum period of five years of continuous service. The Bank has Gratuity Fund for its employoesmderlln&og
Graluity cum Life Assurance Scheme managed by Life Insurance Corporation of India. RO
9.3 Leave encashment .
Bank has not taken group leave encashment policy with any Insurance Company. The payment for balance leave is paid du
the yearonly. LTS

9.4 Ex-Gralia of previous year is debited to P/L accountfor the year 2021-22. .
10.0 Taxes on Income visy mos s | g
10.1 Current Income Tax e | AN 1 TN
Current Income Tax determined on the profits for the year in accordance with provisions of Income Tax A
there under and on the basis of expert legal opinion. : brosd
10.2 Deferred Tax T
Deferred Tax liability/Assets is not recognised in accounts for the year ended 31/03/2022in amwmgszz :
for taxes on Income issued by ICAL : el
11 Accounting for Provisions, Contingent Liabilities and ContingentAssets :
in accordance with Accounting Standard 29, Provisions, Contingent Liabilities and Contingent Assets, issued by the Institut
Chartered Accountants of India, the Bank recognises provisions where ithas a present obligation asaresult dam <
it is probable that an outflow of resources embodying economic benefits will be required to s tle the obligation as
reliable estimate of the amount of the obligation can be made. B e
Provisions are determined based on management estimate required to = : 48
supplemented by experience of similar transactions. These are reviewed
current management estimates. In cases where the available
reasonably possible but the amount of loss cannol be reasonably
Contingent Assets, if any, are not recognized in the financial
may never be realized.
12 Other Liabilities - Miscellaneous N
‘Miscellaneous’ as grouped under Other Li2
and Unclaimed Pay Orders, "

; @) 9N
&

¢
SdBeet]



. B]Notes Forrnlng Part Of The Accounts For The Year Ended March 31,2022
/, 1.0 Change in Accounting Policies

- Thereis nochange in accounting policy during the year.
__ 2.0Asset Classification _
Though advances are classified into Standard, Sub-Standard, doubtful & Loss

{ - deficient. The Bank has identified Gross NPA of Rs. 220.16 lakhs. We have moda
_ NPA.Thus, thetotal NPAof the bank s Rs, 235,65 lakhs.
~ 3.0Related Party Disclosure

j There are no related parties requiring disclosure under Accounting Standard

Accountants of India other than Key Management Personnel i.e. the Chief Executive Offi
~ to Category of Chief Executive Officer, in terms of reserve Bank of India dated 29 (
" disclosed.

. | 4.00peratingLease

~ arecancellable.

‘,:; 7.0 Major Components of Deferred Tax (Accounting Standard 22)
b ‘ TheBankhasadequatelyaoeounted fordefenedTaxassetmabdrty
5

~ cases of delays in payments to Micro and Small Enterprise or of interest payme
: | given. |
~ 9.0Contingent Liabilities -
* 9.1Bank has outstanding RBI DEAF amount of Rs. 22.09 Lakhs payable to deposi
' 9.2Bank Guarantee amount of Rs. 35 lakhs outstanding as on 31/03/2022. Entrie
~ 31/03/2022. The same were passed during the course of audit. '
- 9.3Claim against Bank, not acknowledged as Debts is Nil as informed by the b
10.0 Prepaid Expenses .
4 Aprepaid expensaisanexpendnurepaidforlnomacmun&ngpedod”
 untilafuture period. When the assetis eventually :
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r ; Disclosures as Per RBI Guidelines

Lo

| 1. Regulatory Capital

Ny a) Composition of Regulatory Capital

1 Sr. Particulars Current

o 4 No. Year

;.j*_, i) | Paid up Share Capital and Reserves (Net of -

o deductions, if any) o
I 4 - Paid up Capital 189.82 |
" sl - Reserve Fund 489.07 |
e - Building Fund 20569 |
7 Bl - Surplus in Profit Loss (After 102-35
!%"i deducting shortfall in IDR Provision i
;;_ of Rs. 33.02 lakhs and Proposed "
s Dividend at 12% of Rs. 94.10 lakhs) 8

e - Additional Reserve Fund OOOJ REEES
Wy ii) | Other Tier | Capital 0.00] NN
. iii) | Total Tier | Capital (i + ii) '
;g‘-’-"i iv) | Tier Il Capital

- Investment Fluctuation Reserve
- General Provision (Refer Note 1
below)
- Revaluation Reserve (45%)
- Sub-ordinates Debts
Total Tier | Capital (i + ii)
vi) | Total Capital (Tier i + Tier ii)
vii) | Total Risk Weighted Assets (RWAs)
viii)] Paid Up capital and Reserves as a
Percentage of RWAs (i / vi)
ix) | Tier | Ratio (Tier | Capital as a percentage
of RWAs)
x) | Tier Il Ratio (Tier Il Capital as a percentage
of RWAs)
xi) | Capital to Risk Weighted Assets
(CRAR) (Total Capital as a percenta
RWAS) =48
xii) | Leverage Ratio o
xiii)| Percentage of Sharehold
a) Governmen
b) State Gov
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Amount of non-equity Tier | capital raised
during the year of which:
a) Basel lll compliant Perpetual non- NIL NIL
cumulative preference shares, ot
b) Basel Il compliant Perpetual debt NIL SIS
instruments !
c) Commercial banks (excluding NIL NIL :
RRBs) shall also specify if |
d) the instruments are Basel Il or NIL N“‘» M-i,-,{" -
Basel Ill compliant. y w.f '
xvi)| Amount of Tier 2 capital raised during the i B
year, e
of which: =)
a) Perpetual non-cumulative NIL Wi
preference shares " '
b) Perpetual debt instruments, etc. NIL ¥
c) Commercial banks (excluding RRBs)
shall also specify if NIL
the instruments are Basel Il or Basel il
compliant.
Note 1: Details of General Provision and Loss Reserves
Particulars Amount (Rs.) in lakhs
Standard Asset Provision 20.00
Member Welfare Fund 7.85
Member Gift Fund 56.46
Special Reserve Fund 5.00
Total 89.31
Restricted to 1.25% of RWA
(1.25% X Rs. 5253.92 lakhs) 65.67

2. Asset Liability Management

a) Maturity Pattem of Certain Items of Assets and Liabilities as on 31/03 .: 02 4

I3"!

2to7| B8to14 | 15to28 | 29 Days M! Over6

Days | Days Days




b) Investments: -
a) Composition of Investment portfolio

Balance as on 31/03/2022

Government | Other
Securities Approved
Securities

Less: Provision
for non-
performing
investments

Less: Provision
for depreciation
and NPI

Held for
Trading

Less: Provision
for depreciation




Balance as on 31/03/2021 (Amount in Lakhs)

Particulars Investments in India
Government | Other Shares | Debent | Subsidiari | Others | Total
Securities Approved ures esand / investmen
Securities and or joint ts
Bonds ventures

Held to
Maturity
Gross 2527.53 0.00 2.95 0.00 0.00 | 2379.15 4909.63
Less: Provision
for non-
performing 0.00 0.00 2.88 0.00 0.00 | 116.08 118.96
investments
(NPI)
Net 2527.53 0.00 0.07 0.00 0.00 | 2263.07 4790.67
Available for
Sale
Gross 1486.33 0.00 0.00 300.00 0.00 0.00 1786.33
Less: Provision for
depreciation and 54.28 0.00 0.00 0.00 0.00 0.00 54.28
NPI
Net 1432.05 0.00 0.00 300.00 0.00 0.00 1732.05
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NPI _
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 4013.86 000 | 295| 30000 0.00 | 237915 |  6695.96
Investments
Less: Provision
for non- 0.00 000o| 288| 000 0.00 | 116.08 118.96
performing
investments
Less: Provision for | iid
depreciation and 54.28 0.00 | 000 0.00 0.00( 000|
NPI & 2
Net 3959.58 0.00 007 | 300.00 |

*Other include FDR with other banks
There are no Investments made by the

-
[ o
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.__Less:- Reduction during the year ‘S ~
d. Closing Balance T &
i) Towards Investment Fluctuation Reserve |

a. Opening Balance [ ——
b. Add:- Addition during the year L
C. Less:- Reduction during the year g

d. Closing Balance E—

iii) % of IFR with AFS/HFT Investment E

Shifting of Securities: Frace
There was no shifting of securities during the curren year.

c) Non-SLR Investment portfolio: -
a) Non-performing Non-SLR Investments:
Particulars

Opening Balance
Additions during the year since 1** April

Total Provision held

* The same is included in Investment Depreciat!o;"?l_!‘ erve.
b) Issuer Composition of non-SLR Investments:
As on 31 March 2022

PSU Bonds

!
‘ :
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As on 31* March 2021

Sr e

R ey, o,

o

(Rs. In Lakhs)

Amount Extent of Extent of Extent of
below investment unrated unlisted
grade securities securities securities

1 PSUs 0.00 0.00 0.00 0.00
2| s 0.00 0.00 0.00 0.00
3 | Public Sector Banks 0.00 0.00 0.00 0.00
4 | Private Companies/Bonds
SBI Mutual Fund 300.00 0.00 0.00 0.00
5 | Subsidiaries / Joint Ventures 0.00 0.00 0.00 0.00
6 | Others
Shares in MSC cD-Op, Bank le. 0-07 0.00 O.oo 0'07
Shares in NDCC Co-opBank Ltd] 2.88 0.00 0.00 2.88
7 Provision Held towa
Depreciation rds 2.88 0.00 0.00 2.88
Total 302.95 0.00 0.00 2.95
d) Asset Quality:
a) Classification of Advances and Provisions Held: (Rs. In Lakhs)
Standard Non-Performing Total
Particulars Total Sub- Total Non-
Standard Doubtful Loss Performing
s Standard T
Gross Standard Advances and NPA's
Opening Balance 4460.56 87.33 113.59 0.54 201.46 4662.02
Add: Additions during the year 102.28 -1
Less: Reductions during the year 68.09 w
Closing Balance 4634.16 173.82 61.44 0.39 235.65 4869.81
- Reduction in Gross NPAs due to: i
i) Upgradation 68.09°* 68.09 ?
il) Recoveries (Excluding recoveries i
from upgraded accounts) 0.00 0.00 !
iil) Technical/Prudential Write Off 0.00 000
iv) Write offs other than those under |
(iil) above 0.00 0.00
Part Payment received and
kept in Suspense :
Opening Balance 0.00 0.00 |
Closing Balance 0.00 000 |
Provisions (excluding Floating Provisions) . .
Opening balance of Provision Held 15.00 171.24° 93.22 0.54 265.00 m}m '
Add: Fresh Provision made during the e
year 5.00 =
Less: Excess Provision reversed/write-off '
loans 0.00
20.00 229.39*

| Closing Balance of provision held

iy -
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Opening balance of Provision Held

Add: Fresh Addition made during the year
Less: Reductions during the year

Closing Balance of provision held

Floating Provisions

Opening Balance

Add: Additional provisions made during
the year

Less: Amount drawn down during the year

Closing Balance of Floating Provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/Prudential
written-off accounts

Add: Technical/Prudential write-offs
during the year

Less: Recoveries made from previously
technical/prudential written-off accounts
during the year 5

* The Excess Provision of BDDR held has been included in the provision held under Sub-standard Cate
** Total Recovery considered under Upgradation as bifurcation

o | s 4

1 abla

t available §
Ratios (in %) m 201
Gross NPA to Gross Advances - 4.84% |

Net NPA to Net Advances
Provision Coverage Ratio

b) Sector-wise Advances and Gross NPAs:

Priority Sector
Agricultural and Allied Activities

Advances to Industries Sector
eligible as Priority Sector Lending

.,._
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c) Fraud Accounts:

—

e

p—
Particulars Current year Previous ;;;r
i -2
- 2021 - 2022 2020
Number of frauds reported NIL NIL
Amount involved in fraud (Rs. In lakhs) NIL NIL
Amount of provision made for such frauds (Rs. In lakhs) NIL NIL
Amount of Unamortised provision debited from ‘other NIL NIL
reserves’ as at the end of the year (Rs. In lakhs)
6) Details of Accounts subjected to Restructuring: NIL
Retail
Corporates
Agriculture and (Excluding |
allied activities ‘E"‘s'"dﬁ’“‘ pEE Agriculture and Lz
MSME) MSME)
oY PY cY PY oY PY cY PY oY PY
No. of
G NIL | NIL NIL | NIL NIL | NIL NIL | NIL NIL NIL
fs
Gross Amount ’
standard = | et the) 3 l
Provision Held 3 f
(in Lakhs) 4
oot L | Nie [ e e [ ae [ Ne | oNie | i NIL NL
Borrowers il
Sub- Gross Amount é
standard (in Lakhs) .
Provision Held -
(in Lakhs) a
No. of NIL | NIL NiL | NIL NIL | NIL NIL | NIL NIL NIL
Borrowers
Gross Amount 4
Provision Held s
(in Lakhs) )
No. of NIL NIL NIL NIL NIL NIL NIL |
Borrowers el
Gross Amount
Total (in Lakhs) 4
Provision Held
(in Lakhs)



7) Exposures:
a) Exposure to Real Estate Sector:

Category

i) Direct exposure
a) Residential Mortgage -

Lending fully secured by mortgage on residential property th
is or will be occupied by the borrower or that is rented.
Individual housing loan eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also
include non-fund based ( NFB limits)

b) Commercial Real Estate
Lending secured by mortgage on commercial real estate
(Office building, retail space, multipurpose commercial
premises, multifamily residential building, multi tenanted
commercial premises, industrial or warehouse space, hotel
land acquisition, development and construction etc.) Expos_ug:
would also include non-fund based ( NFB) limits :

18

c) Investment in Mortgage -backed Securities ( MBS) and

other securitized exposures
i. Residential

ii. Commercial real Estate
ii Indirect Exposure

Fund based and non-fund based exposures on National
Housing

* Advances are computed based on credit exposure i.e. funded and non-f
whichever are higher, has been reckoned. However, in the cases of
re-drawal of any portion of the sanctioned limit, bank has reckoned t

b) Exposure to Capital Market:

There is no exposure of the bank to Capital Market as on 3
c) Risk Category-wise Country Exposure:

There is no country exposure of the bank as on 31/03

d) Unsecured Advances:
Particulars

Total Unsecured Ad

. .J{-___

=

0 - 8 7 ) . % as .:_ 'f
 (Rs.Inlakhs)

et e

=

Previous Year |

St
'S’-:?’:J-"
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g) Concentration of Deposits, Advances, Ex :
a) Concentration of Deposits: e L ePAL: (Rs. In Lakhs)
(Bersiciiars § 2021-2022 2020-2021
Total Deposits of twenty largest deposits 3132.25 2934.86
Percentage of deposits of Twenty |
argest depositors
Lt_°t°ta| deposits of the bank - 28.06% 27
b) Concentration of Advances: (Rs. In Lakhs)
Particulars 2021-2022 2020-2021
Total Advances* of twenty largest borrowers 902.76 977.60
Percentage of Advances of Twenty largest 18.54% 20.97%
borrowers to total advances of the bank

Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivatives
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.
However, in the cases of fully drawn term loans, where there is no scope for re-drawal of any portion of the
sanctioned limit, banks may reckon the outstanding as the credit exposure.

¢) Concentration of Exposures: (Rs. In Lakhs)
Particulars 2021-2022 2020-2021
Total Exposure of twenty largest 902.76 977.60
borrowers/customers
Percentage of Exposure of Twenty largest 18.54% 20.97%
borrowers/customers to total exposure of the bank
on borrowers/customers

d) Concentration of NPAs: (Rs. In Lakhs)
Particulars 2021-2022 2020-2021
Total Exposure of twenty largest NPA Accounts 148.78 123.82 j
Percentage of Exposure of Twenty largest NPA 52.54% 73.85%
Accounts to Gross NPAs .| |

9) Transfer to Depositor Education and Awareness Fund (DEA Fund):

Particulars

2021-2022

(N‘s_‘,:,._l_ij}ﬁ

Opening Balance of amounts transferred to DEA Fund

-

Less: Amounts reimbursed by DEA Funds towafd's_;’_'

Closing Balance of amounts transferred to

Add: Amounts transferred to DEA Fund during the year



,ﬁ:_ Particulars 2
Complaints received by the bank from its customers _: R <
1 Number of complaints pending at the beginning of ﬂ'lem(‘l A ‘N},.Li,, R ‘.ﬂl’
Number of complaints received during the year (NL [ NIL
Number of complaints disposed off during the Yyear o N"-:'m‘m" NICTE
3.1 | Of which, Number of complaints rejected by the bank. NE *“
4 Number of complaints pending at the end of the Yearm i ,,[!“&“ : *.-._,;é.g %ﬂ!hsm‘fi i
5 Complaints received by the bank from the office of Ombudsman UL Zﬁ@‘ -2
5.1 | OF 5, number of complaints resolved in favour of the bankbyw NI TSR Lmﬁﬁﬁl -.
5.2 | Of 5, number of complaints resolved through i gg’ﬁg r“%i
conciliation/mediation/advisories issued by BOs e s e e [ eyl
5.3 | Of 5, number of complaints resolved after passing ,f!illb + i
of Awards by BOs against the bank  WEROE | )
6 Number of Awards unimplemented within the 3 m 'NIL '
stipulated time (other than those appealed) : .' R b

b) Top five grounds 27 of complaints received by the bank from mmu

LR

Grounds of Number of Number of
complaints, complaints complaints
(i.e. pending at the received
complaints beginning of during the
relating to) the year year
Current Year
Ground -1 NIL NIL ;
Ground -2 NIL NIL
Ground -3 NIL NIL L.
Ground -4 NIL NIL i
Ground -5 NIL NlL ol
Others N.l_l- LY
Total Ol e
A 3

Ground -1 i
Ground -2 IR
Ground -3 _

G.

e




11) As per RBI Guidelines
Framework for COVID-19 rg|
HENCE NOT APPLICABLE
(Reporting for Half-year end Se

ﬁmmm-mm.,mm

v Clrcular dated 05/08/2020 we have provided Resolution
ated stressed loan accounts as under- NOT SUCH ACCOUNTS —

] Jate

A Ptember 2021) (Rs. in Lakh)
Exposure to
Exposure to accounts | of (A), accounts
classified as Standard | aggregate of (A) of (A) classified as
consequent to debt that | amount amount Standard
; Type of Borrower implementation to slipped to | written paid by the | consequent to
. resolution plan - NPA off during | borrowers | implementation
‘ Position as at the end during the half- | during the of resolution
of the previous half- | the half- year half-year | plan - Position
H year (A) year as at the end of
’:! half-year
~ | Personal Loans NOT APPLICABLE
Corporate Persons*
Of which MSMEs
Others
Total
(Reporting Half year end for March 2022)
Exposure to
Exposure to accounts Of (A), accounts
classified as Standard | aggregate Of (A) Oof (A) classified as
consequent to debt that amount amount Standard
implementation to slipped to written id by the | co uent to
Type of Borrower resolution plan - NPA off during ll::orrowers Imp';::nqenudon_"
Position as at the end during the haif- during the of resolution
of the previous half- the half- year half-year plan - Position |
year (A) year as at the end of B
half-year
Personal Loans NOT APPLICABLE
Corporate Persons*
Others
| Total

12) Disclosure of Penalties imposed by the Reserve Bank of India:
No penalties by the Reserve Bank of India during the current financial year.

13) Other Disclosures:
a) Business Ratios:

ENO.

Particulars _
Interest income as a percentage of working funds

Non-interest income as a percentage of wo ing

!
|
{ Of which MSMEs
[
|
|

funds
Operating profit as a percenta eo oﬁ
Return on Assets o

4 i

Cost of Deposits — :
Net Interest Marg lrl




b) Bancassurance Business:

| Sr. No. | Particulars . 2
(1. | Life Insurance Policies ‘!i

(2. | General Insurance Policies r

¢) Provisions and Contingencies:

 Sr. No. | Provision debited to Profit and Loss A/c e
Provision towards NPI %
(2. | Provision towards NPA

Provision made towards Income Tax

Provision towards IDR

d) Payment of DICGC Insurance Premium:

| Sr. No. | Particulars [ " 2021-202
| 1. | Payment of DICCG Insurance Premium _:_{

Arrears in payment of DIGCG Premium

e) The summarised position of Director’s Loan is as under:
The bank had not sanctioned any loans to its Directors at

sanctioned by the bank. The summarised position of sucth &
bank is as below:

g Balance as at the beginning of the year .

tionsdurin the year x [

For V H Jajoo& Company
Chartered Accountants

CAV H Jajoo
Partner kil
FRN 104003W | M




N

WP

v

F‘-;; o fy ;‘\d
-: t i‘ -:
- o

| 032-203 A siarIuEE w@d arpar aufdi

TS v, -3 i o, s, MLAR®

Fre e aufde

¥0,00,000,00

R0 R I | | 202 T UL | | 2023 A 3Gt
a Rt . Y4,6Y4,00,000.00 ¥,%¥,33,¥¢3.00 Y4,£Y,00,000,00
Wi. im EE“:% 00,00 30,£90.00 9,00,000.00
mm? !!lfliﬁ €Y4,00,000,00 3,6Y4,9¢R.00 ¢Y4,00,000,00
g e Ak ¢,40,000,00 6,4¥,393.00 §,00,000.00
wﬂ, 4,00,000,00 ¥,3€,394.00 §,00,000.00
Al Wﬂ'a, 4,00,000,00 ¥,£3,000.00 4,94,000.00
D fardt mﬂﬁ et 9,40,000,00 ?,0%,3?.00 ?,3Y4,000.00
“Em b 9,40,000,00 ¢, ¥oo,00 3,00,000,00
::?:ﬂﬁ 9,00,000.00 Y,£%,600.00 §,00,000.00
WS 3,40,000.00 9,86,9¢0.00 3,40,000,00
R &t = ( L 3‘“) 9¢,00,000,00 99,£9,3¢0.00 9%,00,000.00
SR W & :.,400.00 ?,400.00 ?,400.00
ardean q,40,000,00 9,62,¥3%.00 ,00,000.00
RITC S 4,00,000.00 4,03,¢§0.00 ¢,00,000.00
RIRY 00.00 ¥9,43%.00 24,000.00
lﬁﬁﬂ 9,00,000.00 9¥,§¢R.00 _(o,ooo_.oo
Gk Dk 9,40,000.00 9,33,34¢.00 4,60,000,00
our$ 3 R ¥,00,000.00 ,00,95%.00 ¥,00,000.00
d wnfevra 4,00,000,00 3%,%00.00 9,00,000,00
ARG HiTER GUNT @Y ¥0,00,000,00 39,34,044.00 ¥0,00,000.00
gowil T @S T 9,40,000.00 9,48,¢¢¢.00 ?,00,000.00
yar ad 3,00,000.00 9.3¢,334.00 4,00,000.00
fis ad ¢.40,000.00 4,44, $08.£0 ¢.00,000.00
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STATUTORY AUDITOR’S REPORT
(Under Section 31 of The Banking Regulation Act 1949
and 81 (1) (a) 81 (5B) & Rule 69 of Maharashtra C operative Societies Act 1960)
To the Members of THE CHANDWAD MERCHANT CO-OP BANK
LTD,CHANDWAD, DIST.-NASHIK.
FORM NO. N-1

To,
The Chairman

The Chandwad Merchant's Co-Op Bank Limited,
Chandwad, Dist.- Nashik

Report on the Financial Statements

1. We have Audited the accompanying financial statement of The CHANDWAD MERCHANTS CO-
OPERATIVE BANK LTD., CHANDWAD. which comprise the Balance Sheet as at 31st Mz C
Statement of Profit and Loss and the cash flow statement for the year then ended, al
significant accounting policies and other explanatory information incorporated in these ﬁnandd
the returns of all 2 branches, 1 Extension Counter and Head office audited by us.
Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statement in
Regulation Act, 1949 (AACS) And Maharashtra Co-op. Societies Act 1960. This resp
design, implementation and maintenance of internal control relevant to the prepa
statementthat are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility _
3. Our responsibility is to express an opinion on these financial statements based on ot
our Audit in accordance with the Standards on Auditing issued by the Institute of
India. Those Standards require that we comply with ethical requirements and plan :
obtain reasonable assurance about whether the financial statements are free material
4. An Auditinvolves performing procedures to obtain Audit evidence about the amounts
financial statements. The procedures selected depend on the Auditor's judgmentincl
the risks of material misstatement of the financial statements, whether due to fraud
risk assessments, the Auditor considers internal control relevant to the Bank's prepa
presentation of the financial statements in order to design Audit procedures that are
circumstances. An Audit also includes evaluating the appropriateness of accounting
reasonableness of the accounting eslimates made by management, as well as |
presentation of the financial statements.

5. We believe that the Audit evidence we have obtained is sufficient and appropr!ato
Audit opinion.,

Opinion i : il
6. Subject tn our comments and observation contained in partA,B and C of the udit Memorandum (HO reg
and Brnach reports) enclosed herewith, and Notes to Accounts, In the b
information and according to the explanations glvon o us, the said acc
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(i)in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2022
(ii)in the case of the Profit and Loss Account of the profit for the year ended on that dateand

(iii)in the case of the Cash Flow Statement, of cash flows for the year ended on that date

Reporton Other Legal and Regulatory Matters

7.The Balance Sheet and the Profitand Loss Account have been drawn up in accordance with the provisior
of Section 29 of the Banking Regulation Act, 1949 (AACS)

8. Subjectto our comments and observations contained in the Audit Report of even date we repoﬂlhal.-

(a) The Schedules giving the particulars referred to in Rule 27 (3) of Maharashtra Co-operative
Societies Act 1960 to the exlent applicable are attached to report

(b) We have obtained all the information and explanations which, to the best of our kno '\ £ : )
F belief, were necessary for the purpose of our Audit and have found them tobe sattsfactoly
. (c) The transactions of the Bank, which have come to our notice, have been within the pms of the
Bank subjectto our comments wherever made in the audit report. et
(d) In our opinion and according to the information given to us, there has been no material impropriety or .

.
B

=,
TV,

irregularity in the expenditure or in the realization of money due to the bank. *

:": (e) The Blance Sheet and Profit and Loss Account dealt with by this report are in agree ‘
books of account and the returns. :
,;‘.-ﬁ (N In our opinion, proper books of account as required by law have been kept by i
N appears from our examination of those books. ]
K ., (g) The returns received from the branches of the Bank have been found adequate fi !
“{ ourAudit. 4 ]
4 e E

9. In our opinion, the Balances sheet, profit and loss Account and Cash
applicable Accounting Standards issued by The Institute of Chartered Accot
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system for audit classification of The Chandwacl :
compositerating “A" forF.Y.2021.22 .
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Notes on Accounts
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Sr.No.

Particulars

Amount 31-3-21

Capital to Risk Asset Ratio

19.11%

Movement of CRAR

Capital Tier-1

843.73

Capital Tier-2

144.16

Total Tier 142

987.89

Total Risk to Asset

5168.28

Govt.Securities

Book Value

4013.85

Face Value

4050.00

Market Value

301341

Intemal Bank Deposit

Non SLR Investment

Advanced Against Housing Loan

Advanced Against Shares & Debentures

Advanced to Directors their Relatives

~jnjen| s

Cosl of Deposit

N.P.A.

Gross NPA

Net NPA

NPA Movement

Outstanding at the Beginning of the Year

Addition During the Year

Recovery During the Year

Qutstanding at the end of the Year

Profitability

Int Income as % of Working Funds

Non Int Income as % Working Funds

Opreation Profit as a % of Working Funds

Business per Employee

Profit Per Employee

10

Provision made toward’'s

BDDR for NPA

Outstanding at the Beginning of the Year

Addition During the Year

Recovery During the Year

“Outstanding at the end of the Year

11

Depreciation on Investments

Outstanding at the Beg of the Year

Addition During the Year

Recovery During the Year

Outstanding at the end of the Year

12

Standard Assets Provision

Outstanding at the B?e_tginﬁfng of the Year

Addition During ear

Recovery During the Year

Outstanding at the end of the Year

13

Foreign Currency Assels and Liabilities

14

Paymen

t of DICGC Tnsurance Premium paid up to

15

Penalty Impposed by RB.I.

16

Restrucured Account

17

Depositor Educat warness

Outsta

ear

TS,
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ANNEXURE uAn '
NAME OF THE BANK : THE CHANDWAD MERCHANT'S CO-OP BANK
LTD., CHANDWAD DIST. NASHIK
HEAD OFFICE ADDRESS : 'Kamdhenu, Shriram Road, Chandwad
Dist. Nashik - 423 101
DATE OF REGISTRATION - 6th May 1959
DATE & NO. OF RBI LICENCE : UBD MH - 843-P-28/1/1987
JURISDICTION : CHANDWAD TALUKA ONLY Florsa iRl
PARTICULARS As on 31-03-2022
NO.OF BRANCHES INCLUDING H.O. 02+01 Ex. Count
MEMBERSHIP REGULAR 3571
NOMINAL 641
PAID UP SHARE CAPITAL 189.82 |
TOTAL RESERVE AND FUNDS 1398.30 |
DEPOSITS SAVING 2983.85
CURRENT 1066.03 |
FIXED 7112.01]
TOTAL - G
ADVANCE SECURED 466347|
UNSECURED 20634
TOTAL - 4869.81|
TOTAL % OF PRIORITY SECTOR 79.68%|
TOTAL % WEAKER SECTOR 729%|
BORROWINGS N.D.C.C. BANK |
M.S.C. BANK |
OTHER BANK
INVESTMENTS N.D.C.C. BANK FDR ,
_M.S.C. BANK FDR |
ER FDR |
GOVT. SECURITIES
OVERDUES % (Percentage)
NET NPA % :
CRAR =2 42|59
M.S.of Urban Banks L
PROFIT /LOSS FOR THE Y1
 |AUDIT CLASSIFI! .
OTAL STAF

LYYORKI



-—El%ﬁmanf&acqﬁﬁaaﬁmaa%n o (5T AT TER)

‘s.«.“?‘“;"‘ﬁ‘::a it | 3@ | | T | T el o
Q02 | 3weR | 9wg.vo €Y8.53 | ¢33 | Y3¥3.3% | 330¢.¢¢ 3.9¢% | 90938 90% ki
0% | 3¥6R | 942.08 [ 3842 | b3ug.yo | vee.wy | Jwquur | 3Ru% [ €REY| 4% 3
2030 | 3403 | 955.33 [4036.¥3| q0q0¢.0 | 43¥3.38 | 3q6w.33 | 3.33% | 99¢BR.&C| —- e
RO | 343 [ 903.40 [99¢0.3| qocqc.q¢ | £634.R6 [¥eE.02 | vuv% | IRERI4C| qo0% o
R0 | 3409 | 9¢3.¢2 [933¢.39[ 99959.¢3 | €36.93 | ¥ee.ca | 3.98% | 93WBEY| qox* |
% W1, el e st Rarra R aey swam 1.
et JSBh FIRIET 3
9) gVl PlaRBIT v) w1.Rered T Frammomm 3dieR 4 ARETdd fmm wRew |
?) IR, TETwe g ¢) v R, aarda e s &g
3) W (AreR) Fasrin 3% ]) W8 AMNGIeAT 341aR 0.4% AT ATy
¥) THYNTH i 90) YW T ATHIS Hof JRaaT
§) Aeld, Cofiw R won b qq) st R / saréer a6 gl
&) Frafira ot Rdie 9?) TR T W Nar
- L - x-S
HERTE I WEDI 90 1. Had iéaﬁmaﬁ'méﬁm AT igas
¥ Raegr weaad! we.de for. e 4% 3® TERTE, ARET wicas
T feer aoaadl we.d f. o qicas I A 3T fr., TR
mﬁmmm?@iﬂsmmmﬁﬁ va. 3ty 3ft. 7, ias e
a3t ama .o, 7 f4. e e SR I g, wicas
ST ST WES 4 for. e A i a5, ﬁqmm s

U e S S

Hia2e &R 9 /’—\TM




SN
{\\(".'







1S 197, wJJlR;’ h

t]]mli) Jadio)
¥ 039-03




I A1 NawdIg RAR
fadtg qufes Rfafia

WY 93T 8. Ag Braaiad :
T IUfRIA FIAD 55D

AT
) Lo i
w | \“

A

ey e arn

doA afim arga doarard)
Frad sdogra 2o ey Afde
argema ard) Zain

dora viaraw oA, o o
wada W1, AT @ INTOE




Yy o e fen fAftma
Fua) UrATED A
Fr Ay, o AN,
craverm w1 wfardl 78




| Check
] | Multiple
Alc

Enquiry/

Cheque Book
Statement

< Request

obile
Banking

% WY
3101, 1. ARAA 9 HIS Hes
fg. giqas srdecH ®I-3iiu oo fo1., Aigas
mhas Bﬂ!ﬂl Ve, ‘i'“' - YSQ‘QTDI for. v |

T AT WA ¢ (0344R) WRR6L, AATHA Hifthw ; u3¥R0, R HITEH : 4326k
At faerfa e @ 343%0¢, TR 3v0032,  Fratfra Twoom yman
Emall : chamco11@yahoo.com




